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The Investor's Manuva is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


THE STATE OF THE MONEY MARKET. 


Many persons, especially those who are old enough to remem- 
ber past times, and who form their standard by those times, have 
great difficulty in comprehending the present times. A new 
element has been introduced which they do not appreciate, 
and of which they do not follow the effect. Formerly great 

rs occurred together. A fancied cycle of ten years 
has been laid down for their recurrence. But now failures 

m at comparatively distant intervals. After a period of 
excited business like 1863 and part of 1864 many failures are 
inevitable. The number of mistakes is so great as to ensure an 
equal number of ruins, and these are now happening from 
day to day. First the Joint Stock Discount Company, then 
another Company, then a private firm, but all pay- 
ing the inevitable penalty of a pecuniary rashness which 
was rather erected into a principle than committed as 
Tr SS ___ 
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an error. But the misfortunes of these people now hurt no 
one save themselves. The Bank of England now manage 
well, and they used to manage ill. The directors used to let 
the reserve run low, and at every period of consecutive failures 
there was then the probability of a panic. Now the Bank of 
England manage well, keep their till full, and the failure of 
fifty discount companies, and the depreciation of all manner of 
shares, produces no real effect on the world at large. We are 
now carrying on the trade of the country with a sufficient 
balance at our bankers; we used to be carrying it on with an 
insufficient balance. 

The fall in the speculative securities which we see surprises 
no competent person. The wonder has been how it has been 
postponed so long. The feeling is not one which could find 
expression with propriety in print, but we have often looked at 


raultitudes of the speculative shares, and felt surprised that 
their value could be as high and constant as in fact it was. 
The fact is that these speculations were largely carried on with 
borrowed money, and the end of that in an unsuccessful 
speculation is very obvious. The borrowed money is called 
in; the shares which do not pay as was expected have to be 
sold for what they may fetch ; and their price falls as we see 
it fall. 
I 


At this moment there is also a real political reason for the 
depression of continental securities. The dispute between 
Prussia and Austria introduces an element into them of which 
no man of business can pretend to calculate: the effects. 
Persons who profess to know the secrets of this or that Court 
bring this and that rumour, but no cautious capitalist stakes 
money on backstairs information. We fear there will be war, 
and at all events we must all see the prudence of watching 
carefully the consequences of an event which nobody could 
have foreseen, which is out of all precedent, and which seems 
too stupid ever to have occurred. 

Both the fall in speculative shares and the uneasiness in 
continental securities are justified by the state of the world, 
but what is not justified is a very prevailing notion that a 
depression in the stock and share market means dear money 
in Lombard street. It means. no such thing. The loose 
capital ready for temporary investment in Lombard street 
may be plentiful, when peculiar politics and past errors de- 
press certain stocks and certain shares. Indeed, a depression 
in the Stock Exchange rather causes ease in Lombard street. 
People do not ask for new money to speculate when:all is 
dull, anxious, and dreary. They rather get out of speculation 
if possible, and pay back money to those who !ent it. Rising 
enterprise is a cause of dear money; commencing decline is a 
cause of cheap money. 

If we look at the matter quietly we shall, we think, see 
reason to believe, not that money will rise in value as - was 
fancied some days since, but that it will decline,—that' it will 
fall to 5 per cent., though, perhaps, not lower. Let’ us ex- 
amine the subject under the three necessary heads—our credit, 
our bullion, and our capital,—and see very shortly how each is 
now placed. 

Our credit is on the whole excellent. Every one who has 
been concerned in making little railways, which, if good for a 
district, ought to have been made by the district, and not as 
financial speculations, must lose money. The wild and 
hasty speculation of the new discount companies and similar 
institutions must continue to produce their inevitable and 
calamitous results. But the mass of the trade of England has 
nothing to do with such things. The supply of the food, 
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clothing, and conveniences of the world (and these are the | Everything depends not on the present constitueticies, but 
main items of all trade) is wholly unaffected by a few bad the new constituencies—not on what is, butom what is roing | 
railways, or many bad investments. So long as the Bank | to be. We cannot tell how many seats we are giving to thy! 
of England reserve is kept sufficient, every trader may be | working classes till we see the list of ‘new Constituencies, 
sure that his own good fortune or evil fortune will depend | Then we can say whether the proposal is too great or 
entirely on what he does himself. little ; now we cannot say. 
2ndly. As to our bullion. The peculiar cause which has It is said, indeed, that the number does not matte 
affected our cash balance of late years has been the necessity of | the working classes will not vote together, and conse 
paying in bullion for cotton. But there is no reason for sup- | that their preponderance in a particular constituency‘ i 
posing that now any great demand upon this account will be | not affect the members for the constituency, The way) 
made upon us. The import of cotton for the two months of | to answer this is to contrast it with the opposite arguments 
this year does indeed look formidable in comparison with the | which the friends of the Bill also use. They say, see what 
two months of last year. excellent members the working men now send ; they elect My 
Iuvonts of Corrox in the Two Months ended Fetwmary 28, sg +~=«| Hughes, Mr Faweott, and (it is said) Mr Mill. But the adgg 
wt ccwts | cates of the Bill cannot have it both ways. Either the work: 
gy = Soh epee er me 93: 9,094 *‘O301 | ing classes will rale the places where they have the majori 
i ony | or they will not: if they do, they will return the members, 
13,616 | and may take credit for the goodness of the members: if 
liens eee eet ise eo) | do not, they must not take credit for the goodness of the 
China pes ~- | members, for they did not return them more than othe 
Other countries .... =e cee , aa people. 
sean nimavdiivcagilir were: The plain matter of fact is, that the supremacy of ayy 
But on examination it is evident that the increase is owing to | particular sort of persons in a particular constitueney ¢ 
the new imports from the United States, and we shall not | colour the character of the member for that consti | 
have to pay in bullion for that import. We are paying for it in | The agriculturists return members devoted to agriculture: the! 
commodities. Taking the difference of price into the account, | trading towns persons full of the notions and full of the fedk 
the Oriental demand is less than last year for past imports, and | ings of people in trade. Just so the working men will in thy 
while cotton falls as now, no speculative outlay is likely. long run choose members suited to working men, thinking 
Last year money at this time was 4 per cent., and the cotton | their thoughts, feeling as they feel. At any rate, at an in 
drain did not trouble us for months yet ; and this year the | teresting time, at a time when the working classes have s 
figures, when rightly interpreted, show that the drain will | opinicns, on an occason in which they have special int 
probably be less and will not be earlier. such will be the sure result. It may not be always so; bul 
Lastly, as to our capital. We apprehend, and hope soon to | it will always tend to be so; and the tendency will be realiaed | 
show some reason for our apprehension, that the supply of | most completely exactly at the time when the peculiarities¢ 
loose money in Lombard street has been somewhat lessened by | the class are most predominant. | 
the bad speculations of recent years. The imports of corn, Mr Gladstone says that the borouglis in which the w 
too, as well as of cotton, are much heavier this year than | classes area majority are fewer now than in 1832. But it 
last. The comparison is— ; to be said, we think Earl Russell said it, that under theold 
Imports ot Corn in the Two Sone ended “a 28, sus system there was universal suffrage in Old Sarum where 
cwts ews oiims | there were no inhabitants, and a most restricted suffrage ia 
x. “yas.483 | Bath and such places where there were inhabitants. You 
Settee, Wiuibseins and Tunanaliung as yr 3} Se? | cannot give members to the working classes where there am 
Mecklenburg .... 167,094 24,828 4,550 | none, or where what there are, are hopelessly corrupt. Before 
eens yo 71.571 renee 1832, most. of the so-called working class constituencies were 
87,923 ...... 148,149 | constituencies which might be bought and which were bought, 
4 118,790 259,797 | which might be intimidated and were intimidated. 
British North America ae in tine Under the proposed Bill this will happen again. We give 
—— ee ieee | 2 Teturn below of the number of towns in which the working 
—— -—. ‘““" | classes have more than a quarter and where they will have 
Barley eee. vrs L/0Q7G4G swneee 905,289 | far greater influence if this Bill passes. Any one who looks 
97,984 at the list will see at a glance how little effectual repre 
Indian corn or maize 286,372 ‘ v 24891627 0 ro of —. oe — - be got —— val 
oniten, or Grea’ ow, where there are no wor! 
“Seti | eT seem | Classes. The Government Bill tries to give them power, but 


ne re assasseaan “— aa 120.007 | must fail, because unfit people can never kee wer, They) 
Geos, 9; 1438 BBG always make a market of it and are frightened an of iti |} 
7 1,250,619 Again, where there are working classes, as in the great towns 
And this extra import in addition to that of cotton is of the Bill ignores and overlooks all other classes. It gives thi 
course a drain on our capital. We have to pay for so much | °¢ class all the power. Capital, as Mr Gladstone said, has been 
more—to hold so much more. Still it appears by practical | for many a year, is the growing power of England, and yet im 
watching of Lombard street that our capital is more than the great seats of capital and accumulation this Bill overlooks 
ample for our present trade, and that it would bear to do a | the political classes of capital and gives the whole supremacy 
little more trade, and be stimulated by a lowering of the | t© labour. 
onte. We say, as our readers know, that the franchise ought not 
We do not expect, indeed, money to be as cheap as last | to be reduced where (as in country towns) there are m0 
year. Then there was a depression in men’s spirits and en- | Working men fit to have it; and that in the larger town 
terprise from the events of 1864 beyond even the depression | Where there, are fit working men, some accompanying salt 
of this week. But we expect to see money fall once more to | guard, some representation of the minority, some 8 


5 per cent. At that value it will perhaps be arrested by | 7840 for capital and wealth, should also be provided. 
fresh trade and new companies. Goschen said at the Mansion House that there was much 


be said in favour of such schemes, but there was one difficaliy 
etait: ielceienmees about them, they would never pass. Of course they will ng 

LORD GROSVENOR’S AMENDMENT. while the most influential men in England, though they ad- 

TE debate on Lord Grosvenor’s amendment has added little | mit that much is to be said for such schemes, refuse to 

to our knowledge of the Reform question, and could add | it; so long as they support an unphilosophical scheme im & 

little. It is a case which could be stated by telegram. We | hope that its simplicity and want of philosophy will Ts 

are going to give political power to a class who now have no | through ; so long as instead of proposing great ideas to 

political power ; surely we ought to know how much power | time, they adopt and acquiesce in the mean ideas of their 

we are going to give them, and how much we are not going | times. If Mr Goschen be right in saying that this Bill 

to give them. Till we know what the redistribution of seats | pass, though a better Bill would not pass, we can only 

is to be we cannot tell how much power we give them, ' that if he and the other members of the Government 
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nt in a really good Bill; that Bill would have passed 
laore easily than this fragment ; that now he is stooping to who comaerttite 
, ; that he might have conquered better without vou ee: 
: me. : Number Artisans, and of the Occupiers at 
| Itmay be, however. that after all the aa a not _ We rn a rapportingtim- “ota. “Ei0 Gross 
not profess very confidently to foretell the fate of a new iat woote caty: : Heaters tim 
pease Csepened by a new Ministry to a new Parliament. | o a a a 
Rat Lord Stanley, who always weighs his words, and who 
i , perhaps, produced so great an effect in Parliament as on 
lharsday night, did not hesitate to say that, whether Lord 
i Grosvenor’s amendment was carried or not, the Bill would not | fortsmouth 
and that a more comprehensive measure must be brought | Stoke-upon-Trent 
next year. Where then will the more intellectual mem- | poamin |” 
ers of the Government stand? They will have abandoned | Gloucester . 
the dignity of philosophy, but not attained the lucre of prac- Waleerhamota 


tice. They will have stooped, but they will not have | Tewkesbury .. 
conquered. Bedford 


Total of 89 Cities and) 


a . Boroughs in which the | 
Return of the several Cities and Boroughs in England and | proportion of Electors 


Wales, arranged in order according to the Proportion of nian 
Blectors belonging to the Working Classes on the Register; naan Meo oe | 
showing the Total Number of Electors ; the Total wae of r " 
ms of the Working Classes on the Register; the Pro- 
eae by way of Rarvecubinns of the latter to the whole THE ee ee ae ~ TL OF THEIR 
Wamber of Electors; and the Number of Male Occupiers at —- TRUE IDEA PER CURRENOY AND 
Thand under 10/ gross estimated rental. HE a ‘dental : fits of th 
Cities and Boroughs in which the Proportion of Electors of the One of the inci ent bene ts of the vast debt and vast paper 
Working Classes to the Total Number of Electors exceeds 25 per cent. | Currency of America will be that Americans will attend to 
Nora —Compiled trom Electoral Returns presented to both Houses of Parliament | political economy. ‘Till lately, it is admitted, they did-not | 
—— ane attend to it. There is a certain disinclination among practi- | 
a cal men of business, and Northerners are a nation of practical 
the Description Proportion  Numberof | men of business, to attend-to it. They dislike to admit that | 
Number fusioena at aa oman at | books and abstract science can teach them anything about 
Parliamentary City of Electors otherPersons WorkingClass £7 and under | the daily transactions which they know so well, which seem | 
or Borough. on the Supporting tel Namberof  atimatea | 80 different from any abstract science, which a bookman (like | 
Manual Labour. Adam Smith) had apparently no means at all of learning, In | 
England, by thirty years of hard discussion, we have obtained } 
an outward recognition of the supremacy of political economy, | 
but even here the knowledge of it is but thin. Buv few able 
men engaged in business have ever worked it out as it ought | 
to be worked out, and as in order to understand it it must ‘ 
be worked out. In America the discussion is but beginning : 
the elements are hardly known. A popular curiosity in the 
subject, however, is arising. Sir Morton: Peto tells. us that 
there is scarcely a provincial town in which some financial | 
person—some banker or stockbroker—has not made and pub- | 
lished calculations as to the quickest and best mode of paying | 
off the great debt. Such a diffused interest must soon create | 
real knowledge. 

That knowledge is certainly very necessary. The Americans 
are crippling their industry by a protective tariff, of which | 
political economy would soon teach them the evil. They | 
have to settle a “currency question” such as few nations 
have ever had to settle, and none can hope to settle without 
serious difficulty and grave consideration. Upon free trade | 
we have nothing now to say: on the American aspect of that || 
subject—a very peculiar one—we hope hereafter to say some- | 
thing. But upon the currency, the pressing difficulty which | 
every one in the United States talks of, we wish to say a few | 
words. There is in this case the great advantage that no one | 
stands up, in taeory at least, for the present state of things. 
We have nobody to argue with who wishes to maintain what 
is. And it is, therefore, of plain practical interest to show 
what the effects of a contraction in the paper currency will be, 
and what will not be its effects. 

First. There is a wide-spread idea that the present 
irredeemable currency of the United States has a peculiar 
effect on foreign trade, and that by necessary consequence the 
contraction of that currency and the ultimate return to specie 
payments will have the opposite effect. Mr McOulloch, the 
Seeretary of the Treasury, lays down ‘that our imports 
‘“ inerease and our exports diminish under the influence of a 
“‘ redundant currency.” And he refers to some tables as to 
former times, carefully prepared by the head of the statistical 
department, to prove this if necessary. But he says “ it is 
“ not necessary; it is substantiated by a statement of it,” 
We reply that when prices are measured in irredeemable 
paper this notion is contrary to admitted European political 
economy, and that a very little consideration proves the 
European economists to be right and Mr McCulloch wrong 
upon the subject. 


#2 FESS 


ese FrF2 


pobre et 


aig 





440 


THE. ECONOMIST. 


There is an obvious difficulty in the matter. An irredeem- |“ rent, and do not involve the same gain or loss, the samsif 


able currency is a local currency. It is a piece of paper 


which a particular Government has compelled its subjects to 


take in payment of their debts whether they wish to take it 
or not. It is a commodity which is intrinsically valueless, 


but which one State, for good reasons or bad, has chosen to’ 


make valuable. Within the jurisdiction of the State that 
ordinance is valid, but without that jurisdiction it is invalid, 
The consequence is very plain. It only affects trade-within 
the State, and has no effect on trade between that State and 
other States. a) 

Let us look at the matter practically. An English mer- 
chant ships goods to New York and sells them for such and 
such greenbacks, but those greenbacks are of no use to him 
in England ; he cannot have them remitted here. He must 
buy one of three things with them, either other goods, or gold, 
or a bill of exchange. But when he buys either of these he 
suffers hy the depreciation of the currency as much as he 
gained before. Because greenbacks were very plentiful he 
got many of them in exchange for his English goods, but 
exactly on that account, when he comes to part with his 
greenbacks he gets little for them: the abundance. which 
before helped him now hinders him. And upon the average 
it will equally hinder him. At first, the depreciation of 
the currency acts upon some commodities and not on others ; 
those articles desired by the first possessors of the new cur- 
rency are the first to rise, and then those desired by ‘the 
second possessors,—those who have sold their goods to the 
first, and so on through scciety. But there is no general 
rule that imported products should feel the influence of new 
money first ; it all depends on what the first purchasers want 
to buy : those articles rise first, the rest rise afterward. When, 
therefore, an English merchant has sold his goods for an 
apparently large sum in paper currency, he is arrested by the 
difficulty that to bring home that currency to make it of value 
to him, he must buy. something with it, and in the buying 
must relinquish the advantage which he had just gained as a 
seller by the badness of the currency. Ms gate’ 

This argument is very happily expressed by Mr Goschen. 
He observes: “In a country where there is a large and in- 
“gonvertible paper currency, the precious metals tend to 
“ recede from their more important function as the circulating 
“ medium, while their character of ordinary merchandise 
“ comes out in stronger relief. Another currency existing, 
“ with which they are by no means identical, they no- longer 
“ constitute the standard, but themselves become subject to 
“another standard. Accordingly, when, owing to this new 
“ standard, the prices of all merchandise begin to fluctuate, 
“ bullion is subject to the same influences ; and when, through 
“ the over-issue of paper money, a general rise of prices ensues, 
“ the price of gold, as measured by paper money, rises with 
“the rest. Thus, supposing the Austrian Government to be 
“ constantly depreciating the Austrian currency by issues of 
“ paper money, the value of gold in Austria will be constantly 
“ rising, and one hundred English sovereigns will be worth’so 
“ many more Austrian paper florins. Those who purchase a 
“ bill on Vienna will, accordingly, in such circumstances re- 
“ quire a better exchange ; they who have bills on Vienna to 
« sell, that is to say, to whom a certain sum of florins is due 
« in’ Austria, will have to throw in so many more florins, in 
“ order to induce the buyers to give them gold for the depre- 
“ ciated article. And why? Because, otherwise, the buyer 
«who is going to remit would do better to send the gold 
« itself. - Just as an English traveller in Austria will at such 
“ g time obtain fifteen florins instead of ten for his sovereign, 
“ 80 will those who pay sovereigns for florins on the London 
“« Exchange, require the same favourable terms. We have 
«thus discovered an influence: which apparently affects the 
“ fluctuation in the foreign exchanges far more powerfully 
“than any previously discussed ;~-interest of money, an ad- 
« verse balance of trade, panic, distance, and so forth, prac- 
“ tically cause the exchanges to vary within a few per cents. ; 
“a variation of 10 per cent., owing to all these circumstances 
“ combined, is considered something extraordinary, and only 
 gecurs under rare combinations ; but, as soon as the element 
“ of currency is introduced, we have had at once an instance 
«« before us in the Vienna exchange of’ a ‘variation of 50 per 
«cent. So in the Russian exchanges, owing to the enormous 
“amount of paper money afloat, which is practically incon- 
«.vertible, the most violent fluctuations are: constantly occur- 
“ying. But in a certain sense these fluctuations are appa- 


es a 


“‘ difference in value, as those alluded to abovey! Ay -thall 
“‘ depreciation in currency affects, generally speaking, 

“ prices alike, the fifteen florins bought by the English: 

“ for his sovereign are not worth more to him than. the'ten/ 
“‘ which he bought for the same money before. When the flic.| 
“‘ tuations were determined, simply by the balance of trad 
“« (within the limits of the specie point upon either extreme), the} 
“* purchaser, when he bought cheap—that is to say, when hel! 
“ obtained a greater sum than usual in foreign coin for his}! 
“ own money—secured an actual advantage ; this greater | 
“ of foreign coin had an actual greater purchasing power, But} 
“‘ where the depression is caused by the depreciation of thell 
“‘ foreign currency, he has no advantage, for the pu 
‘* power of the nominally larger sum is not greater than‘thagl 
‘* of the smaller.” ra | 


The most influential authorities in America seem hardly to} 
understand the subject ; else we should not think it n 
to insist on or quote authority for a proposition so obvious, j 
When a paper currency has only local value, it is palpable | 
that whatever you get by its faulty nature on going thither} 
and selling your. goods, you lose by that same nature } 
coming away and bringing with you the proceeds of yourll 
transaction. i e oll 
. What has deceived Mr McCulloch and others is the pasti} 
history of their convertible currency. It is said, rightly or} 
wrongly, that by the issues of paper in past times the 
change was rendered unfavourable, and gold was drawn from 
the country. We have not space to discuss, nor do we 


«1 


tend to the full local knowledge which would enable- us to 


say whether the issues of the American banks had or had not, 
in the case supposed, the effect, attributed to them. But 
suppose they had, there is no analogy between that case and 


' the, present case., Then’ gold" could .not,-as Mr Goschen has 


explained'that it now can, rise’ to a premium. « The’ note was 
convertible into gold on demand ; ‘the issue of notes could not 
raise ‘the paper price ‘of gold, assuming: the facts to be. as 
stated. The effect was like the discovery of a new gold mine, 


_ This undoubtedly ‘does act as,’ an incentive to importation, and 


as a dissuasive from exportation....A merchant who sent goodé 
to Australia ‘just after. the discovery got not extraordinary 
quantities of greenbacks, but.extraordinary quantities of real 
gold, which he could bring home. with - him if-he liked, and 
exchange in Europe for extraordinary quantities. of other 
things. Just so in past years in America, if the convertible 
currency then had the effect attributed ‘to it, it had’ so 
because it was convertible, because people could then actually 
get gold in exchange for it and bring that gold away. 
A very little consideration will show that the two cases 
are not only dissimilar but contrasted. The present is the 
case in which the Government. has made a fictitious paper 
valueless elsewhere ; in the old’ cases, the Banks (assuming, 
the facts to be as stated) had by their issues depreeiated the uni- 
versal medium, gold, itself. .The creation of a local fiction is 
effective in the locality only ;. the depreciation of the cosme 
politan coin has an effect all through the world, tam 
It may, indeed, be said that the introduction of an incon- 
vertible currenvy must cheapen gold,’ because it throws 
great deal out of use by taking its place and acting as its substi- | 
tute. But even so, this effect would only be temporary, when} 
the old stock of'gold had gone off, gold would rise in paper 
price as other things rise in paper price.; And; in fact, the in- 
troduction of an inconvertible paper currency causes the 
ing of coin rather than itsexport. . The introduction of a bad, 
fluctuating, and unreliable instrument of value makes 
prize more than ever. the good -reliable metallic instrument. 
They pass on the paper and keep the coin. In France,’ as} 
soon as assignats were abolished, there was no di 1 
(though some beforehand ‘feared there would be) about 9} 
currency. The gold came out at once ;'it had not been, sent 
abroad as valueless, but retained as invaluable... In the case | 
of America two facts are certain : first, that she has exported} 
far less gold since the civil war than before; next, that) 
the premium on gold was not less during the. war than the} 
advance in the paper prices of other articles, but far greater} 
Probably, therefore, the temporary effect attributed to the im 
troduction of inconvertible paper .did not happen, and if it 
did it could be only temporary, and must long since have 
passed away. H 
Secondly. It follows from what has been said that Mei) 
McCulloch need not fear, as he does fear, that by developingiy 





[April 14, 1864, ff 














Se&4as. Sea SSE ES 


-SSESEREIZRESESSERES ES? BESS > 


Fara ses 


pREE EEE SF 


ERGECS 


a 
Ld 


ER Z2¥ 8 FEREE 


ull 


“| April 14, 1866] 








in excess of exports the paper currency will bring 
} America into debt to foreign nations. Why he should fear 
in debt we do not indeed comprehend. He says that 
international balances ought to be settled as soon as possible. 
We say, on the contrary, that the more an old country like 


BPngland, where it is so difficult to use money, can lend toa 
new country like America where it is so easy to use money 
upon good security, the better. America ought to be the greatest 





borrower in the world. She ought not to fear foreign debt, 
but to covet it. 

In truth, there is deep in current American speculations the 
horror of exports inevitable in early political economy, The 
nataral idea of a man of business is to think of the sellers, for 
he has been such all his life, and makes his living by selling. 
But amore careful consideration shows at once that exporta- 
tion is not an end in itself; it is only good when good things 
are got in exchange for it, and those good things are the im- 


Such are the imaginary effects which the Americans attri- 
bute to their inconvertible currency, and the unreal dangers 
which they fear at its withdrawal. The real ones are too 
well known to need more than a simple statement :—a de- 

nt of contracts—a bounty given to. the creditor—a 
penalty inflicted on the debtor—a difficulty imposed on the 
mercantile and borrowing class—an advantage given to the 
lending. and unproductive class. The evils to be caused by 
the appreciation of currency are but the other side—the 
reverse of the evils that have been caused by its depreciation. 
And it: is worth while to incur those evils, for no man: can 
venture to give wholesome credit, and no one can thoroughly 
know how he stands, while the instrument of reckoning suffers 
daily fluctuations and is always liable to greater ones. 





THE TOTNES ELECTION. 
We wish we could hope that the evidence taken before the 
Totnes Committee would be read by every member who will 
vote on Earl Russell’s Reform Bill. It might make him 
doubt the propriety of extending the franchise in little 
boroughs, simply becavse it is wise to extend it in large ones. 
It is a most instructive as well as amusing blue book, and 
much shorter than the majority of such documents. The cir- 
cumstances of the borough are well known. The Duke of 
Somerset has. influence there, not sufficient to nominate the 
members, but enough to make his opposition a very serious 
thing to any intending candidate. For many years, therefore, 
the understood custom of the borough bas been for the electors 
to elect one candidate of their own choice and one known to 
be agreeable to the Duke, but of late this arrangement has 
been broken up, and an effort made to seat two Liberals. At 
the last election, the Liberal candidates were Mr A. Seymour 
and Mr J. Pender, the latter a gentleman who has made a 
great fortune in trade. One seat was contested in the Con- 
servative interest, the ‘ respectable’”’ interest, as one witness 
ventured to call it, and it soon became evident that although 
Mr Seymour’s seat was safe, Mr Pender’s was not. A section 
of the townspeople, who, as the Committee say, were accus- 
tomed to “gross corruption” were delighted, and more espe- 
cially as the biddings were likely to be very high. They were 
1 h. Thenumber of doubtful voters, 7.¢., of men at once unprin- 
cipled and beyond the reach of the Seymour family, was 
few; Mr Pender was very rich, and the prices demanded 
were extraordinary, It appears from the evidence of several 
witnesses who rejected bribes or said they did, that 200/ 
was the figure which made them waver, and though 
counsel were very sarcastic we cannot affect their surprise. 
To a struggling tradesman in a petty provincial borough 200/ 
18 @ great sum, a sum which represents often the difference be- 
tween possible prosperity and certain bankruptcy; and men 
r such circumstances “consider ”’ 
them much worse than voting for a candidate they do not 
quite approve. The Committee believe, indeed, that MrPender 
-One much heavier offer, promising that if one Robert 
» known in Totnes, it appears, as “Loppy,” a land- 
agent and accountant, would vote for him, he would procure 
| man appointment of 300/a year. It is very hard, indeed, for 
i} 


| men of the world to credit that Mr Pender, who is well known 
{| in Totnes as a shrewd 


Said to this worthy : 
| “ doing something 


things which appear to 


man of business, can have personally 
“A man of your ability ought to, be 
better than being here at Totnes 





THE ECONOMIST, 


\ 
{ 









441 


“ getting the small’ stipend you are receiving, and if 
“ you leave Totnes, I will get you a situation worth 
“to you 300/ a year.” That, however, is what Harris, 
otherwise Loppy, swore, and what the Committee believed ; 
and of course evidence given on oath and accepted by a tri- 
bunal is equivalent to fact, even though a Wesleyan class 
meeting has expelled Mr Harris for habitually ‘ trifling with 
“the truth.” The OCommtitee did not trouble themselves 
with any other case, but one William Daniel Narramora, 
a lawyer’s clerk, also swore that he was offered 200, and 
told he was a fool for not taking it, and Mr W. H. P. 
Bovey, a confectioner, affirmed that a polling clerk offered 
him 401; but the most striking evidence is that of Mr 
John Sanford Screach. This person, who is a publi- 
can and shoemaker, and who “is called an electioning 
“ agent, but does not admit that,” deposed that he had been 
sent for to see a stranger ina wig—very like, said witness 
parenthetically, to the examining counsel—and under an 
arrangement with this person he bribed about forty persons 
on the Conservative side, the price varying apparently from 
50/ paid in sovereigns to one Pengelly, a working shoemaker, 
to 1802 or 2007 offered to but refused by a Mr Edmunds. Mr 
Sereach, in fact, by his own account went about with money 
in both pockets, knowing, as he deposed, doubtless with some- 
thing of sympathetic admiration in his voice, that they “ were 
“running up the price by basins full,’ and people who did 
not take it ‘‘ considered,” and possibly repented afterwards of 
their own honesty. It was nothing rare in Totnes to take it. 
Corruption in Totnes is so common that the town has a local 
dialect to express it, calls bribery, as the lawyer’s clerk ex- 
plained, a “ sub,” and intimidation ‘ chains,” and the candi- 
date himself discoursed of his chances to Mr Robert Harris | 
otherwise Loppy—at least Harris swears it—in this philoso- 
phical way: ‘“‘I suppose the conversation lasted a full half- 
“hour. He was speaking of the general corruption of the 
“ borough, and he said that I must bear in mind that he had 
“a certain number of the electors, namely, the Duke of 
“ Somerset's tenants, that he could bring to the poll without 
“ paying, and, consequently, he had an advantage over the 
“ Conservative candidate. He could bring a certain number 
‘‘of the Duke's tenants to poll without bribery, and, there- 
“« fore, he had an advantage over the Conservative candidate. 
“T said that I endorsed that opinion, because that was the 
“ fact: that I considered that, according to my calculation, 
“there were about 125 electors to be bribed; 75 on the 
“« Conservative side and 50 on the Liberal side.” 


It is very comic all that, only one would like to kaow if 
that is the system which sensible Liberals want to see ex- 
tended and perpetuated,—a system under which seats in Par- 
liament are as directly bought as if they were put up to 
auction, and as dishonestly bought as if they were smuggled 
goods. Just think for a moment of the demoralisation. John 
Smith, lawyer's clerk, works a whole year at a wearisome 
occupation very honestly, and makes perhaps 75/, for wages do 
not rule high in these petty boroughs, and then hears that 
W. D. Narramora, a man just like himself, has been offered 
200/, without work, just for running the risk of taking a false 
oath. Will John Smith work steadily next year? Will he 
not rather feel, as clerks felt when the lotteries were in vogue, 
that after all industry was absurd when there was a chance of 
becoming rich in an hour? That being the tone of Totnes, 
how is it improved by the Reform Bill? Thirty-eight electors are 
to the 395 already on the roll, all poorer men, and none added of 
them workmen in the sense in which that word is used by the 
Liberals of the North, all men to whom 20/ will be almost 
as valuable as 200/ to the witnesses before the Committee. 
The Bill will not even have the brutal effect of making 
bribery an excessively expensive and therefore infrequent 
luxury. It will cheapen the vice, for the ten-pounders are 
now accustomed to such enormous bribes that Mr Pender 
might buy ten seven-pounders for the price he now gives to one 
of them. If there were 500 decent workmen in the town, say 
engine makers or cotton spinners, the system might end, for 
bribery is with them, as with the Scotch, considered ‘“‘ mean,” 
and it would be useless to buy one or two; but there are not 
such men, and are not in any of these decaying boroughs. 
Yet under Earl Russell’s Bill, because it is right that the 
handicraftsmen of Manchester, who have made it a capital, 
should have votes, therefore they are to be given to these 
Totnes folk, who will simply reinforce a class so corrupt that 
the candidate declares the only honest men in.it are, those, 
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the Legislative Council is composed of owners, lessees, 
occupiers of property valued at 100/ a year, and this o¢ 
stituency, therefore, represents the middle and wealthier gl, 
very adequately. In this Legislative Council there are 

24 really on the side of free trade to 6 Protectionists, 
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|| who vote as their landlord bids them. It really is not credit- 
able to our intelligence that such a Bill should have such a 


|| chance of becoming law. 


| THE LESSON FOR ENGLAND IN THE AUSTRALIAN 


ELECTIONS. 
| Tuosr who, like the Duke of Argyll in his speech at Liver- 
| pool last week, taunt us with being “ thinking” Liberals,—it 
| is odd, by the way, that this should be sincerely felt as a term 
| of opprobrium, and yet that it was so in Liverpool is evident 
| from the laughter which followed each use of the term,— 
| and who assure us thatthe fear lest the views of the middle 
class should cease to be represented, if ever we lodge the 
| suffrage in the hands of the mere numerical majority of 
| voters, is purely chimerical, should try and think ‘a little 
themselves as to the phenomena of the recent Australian 
elections. We are not going to defend what Mr Bright 
bitterly called the Botany Bay school of politics in its view 
of Australian affairs. We believe that the greater number 
of intelligent Australian observers do not on the whole think 
ill of the constituencies formed by universal suffrage. They 
think them on the whole as intelligent and honest as we 
should get here with a 7/ franchise; they think the popular 
constituencies not at all more disposed to attack the rights of 
property than the more select constituencies which elect the 
Legislative Council. But they also think, and think demon- 
strably quite accurately, that the present Australian franchise 
law gives far more representative effect to the views of the 
| least cultivated, most ignorant class of the public, than it 
does to the views even of the same number of more intelligent 
and educated persons. And we think we can persuade even 
the Duke of Argyll to agree with us that some system,— 
even though it were to incur the slur of being supposed one 
endorsed by thinking men,—which provides a guarantee for 
the fair representation of all classes of the community, would 
be a great benefit in Victoria, and therefore, we may conclude, 
a great benefit also at home. 


We conclude that the Duke of Argyll agrees with his 
colleague Mr Cardwell and with us in condemning as utterly 
unconstitutional and without even a colour of legal pretence, 
the course adopted by the now recalled Governor, Sir C. Dar- 
ling, in conformity with the request of the Victorian Assembly, 
which is elected by universal suffrage. We recently explained to 
our readers* what illegalities that course involved,—namely, 
the illegal raising and remission of duties for a whole parlia- 
mentary session, which raising and remission had been ap- 
proved only by one branch of the Legislature, and this with 
the full knowledge that it would be rejected by the other 
branch,—the attempt to force this tariff on the Legislative 
Council (the conservative branch of the Legislature) by 
tacking it to am appropriation bill, and sending up the two 
together at the very end of the session,—the resolute perse- 
verance in raising the illegal duties after this proceeding 
had failed,—the arbitrary remission of some part of those 
duties that were still legal, but which had been lowered 
by the abortive bill, even after the contest had been 
yielded on the question of the duties illegally increased,—and, 
finally, a most discreditable trick to evade the provisions 
of the constitution, under which the Government borrowed 
money (without any power to borrow it) for the expenses of 
the public service, and then applied the yield of the 
illegal taxes to pay back the lender by confessing to the debt 
in the Supreme Court, which was construed, under an Act 
never intended to cover such a case as that, to render the 
Treasury funds available without any warrant tha‘ their 
application to this purpose had been legally voted. Such 
were the gross illegalities which the Assembly supported their 
Ministers in advising the Governor, Sir Charles Darling, to 
order, with the intention first of forcing a protective 
policy on the colony, in which they have at last succeeded, 
and next of overruling and finally extinguishing for all poli- 
tical purposes the only bar to that protective policy,—the 
Legislative Council,—a step in which they have been foiled. 
Now, let us see what was the effect of the appeal which was 
made to the people on this double point, the question of a 
protective tariff and the question of the constitutional check 
exerted by the Legislative Council, We should premise that 
the Legislative Council is a body of about 30 members, of 

1 which one-fifth retire every two years. The constituency of 
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the last Legislative Assembly (which consists of 78 
sons) the great party division before the dead lock 

about 41 voting for the protective and arbitrary 

of Government, against 16 who upheld the constitg.) 
tional rights of the Upper House, while about 21 wars 
for some cause or other absent. Thus, we see there were 
4 to 1 Free-traders in the Legislative Council, and about 
5 to 2 Protectionists in the popular House elected by univergg} 
suffrage ; and not only about 5 Protectionists to 2 Free- 

but nearly 5 Protectionists so rabid for protection that 

did not hesitate to commit the grossest possible breach of the 
constitution to force protection on the colony. 

And now as to the result of the recent elections. When if 
became quite obvious that no agreement between the Legislative 
Assembly and the Legislative Council could be obtained, Sir 0, 
Darling late last year dissolved the Assembly,—the Couneil | 
cannot be dissolved, —and the question went to the constituens 1 
cies, whether the people at large were in favour of Protectionist 
Ministers who were so zealous in their newly-adopted Proteo- | 
tionist views that they devised breaches of the constitution 
in order to carry them out,—whether, in short, the people at 
large were in favour of the grossly illegal policy for which Mer 
Cardwell has recalled Governor Darling. Now, what reply! 
have the constituencies—constituencies voting by universal 
suffrage—made? 22,904 of the popular electors recorded 
their votes in favour of the constitutional poliey and against} 
the Ministers. Of course, we do not know that all these or 
anything like all these were Free-traders, but they were all 
disgusted with the violent and domineering course pursued. by 
Ministers, and declared in favour of the Opposition. On the 
other hand 29,428 electors supported the Ministers, givi 
them on this very critical point a total majority of 6,524, or 
a majority of about one-eighth of the total electors who voted, 
Remembering that in the former assembly the majority was 41 
to 16, or rather more than 24 to 1, one would have supposed 
that this election meant a very great gain for the Opposition 
party. Clearly, if the representative result were at all ina 
right proportion to the popular feeling, the new Assembly woald 
have shown a very narrow majority, scarcely a working majority, 
for the unconstitutional administration, a majority (say) of 
about 44 against 34. Now let us see what actual majority 
the Government have got in the Assembly by virtue of the 
method which we are ridiculed for supposing unlikely to repre- 
sent fairly the relative weight of middle-class interests and work- 
ing-class supposed interests involved. The actual return is 58 
Ministerialists to 20 members of the Opposition, or as:nearly) 
as possible 3 to 1, a very much more considerable majority 
than they had in the last Parliament. We thus see that even 
where convictions and principles are so nearly balanced, 
that in vuniversal-suffrage-constituencies the parties am 
as 29 to 23, and in select middle class constituencies, like 
those which elect the Council, the vast majority are on the 
side of the minority of the popular constituencies,—yet that 
the practical effect of universal suffrage is to give am 
Assembly, in which there appear to be three to one im 
favour of unconstitutional policy and rabid protection. 

Now, will the Duke of Argyll tell us after this thet the 
fear lest we should soon lose a fitting representation of the 
middle class altogether, by a gradual and steady lowering of 
the franchise, is chimerical? Does he think that the middle} 
class of Victoria is fairly reprepresented in the present Assem- 
bly of Victoria? It is so impossible to maintain the position] 
that we cannot even state it without a smile, Even of} 
the crowd, 23 men are in favour of free-trade and com-|| 
stitutional pelicy to every 29 who are against it, and yeb 
the electoral law is-so contrived as to make it appear that the 
popular feeling is divided im the proportion of 3 to Lj) 
Now we make no charge against the democracy of Victoriti || 
We believe that the voters are as honest and as little in favour|} 
of an attack on proprietary rights as our own working class. |) 
We only assert that it is to our mind,—and we should havejj 
thought even to the Duke of Argyll’s mind, though he dees}. 
so much object to a little thought in politics,—a very 
and mischievous arrangement which so artificially weights the 
slight predominance of ignorance and violent party feeling 1s 
the colony that it appears vastly more powerful than it really 
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'4¢.—which so artificially depreciates the numerical value of the 
‘Yarge minority in favour of moderation and education that it 
vastly less than it really is, This is the mistake which 


constitutional changes a merit and not a defect—to avoid 

ingin England. But, as far.as we can see, it is a mistake 
‘which the Duke of Argyll and his colleagues are proud of 
| and wish to see in as many parts of the 
| British Empire as boast of free constitutions at all. 


—_—_—_—_ 
| FURTHER EVIDENCE ON OAPITAL PUNISHMENT. 
Sous of the further points connected with capital punishment 
which came out rather strongly in the evidence, but which 
are not bound up in the main question of retention or non- 
yetention, may now be considered. First, supposing that the 
ishment of death is to be retained for murder, how should 
murder be defined? Then, if the punishment of death is not 
to be retained, what other punishment should be substituted ? 
Then, asso many would not retain a punishment which is 
irrevocable, should there be every possible assistance to judi- 
cial accuracy by means of Courts of Appeal in criminal cases / 
And, lastly, is anything to be done about infanticide ? 


It seems generally allowed that in wilful murder there 
must besome premeditation. But there is a confusion on this 
point, and Lord Oranworth, in his evidence, says that actual 
eam must rather be implied than established. In 

tts, it is held that half a minute of determination 

amounts to premeditation, which is evidently a sacrifice of 
the spirit of the definition, if not of the letter also. The 
principle of the English law, as Jaid down by Lord Cran-, 
worth, is “that whenever any person is committing an 
“act of violence which he knows may probably result 
“in death, and he nevertheless tes that violence, 
“and it does result in death, that must be considered 
“as premeditated murder.” But Baron Martin would 
not apply this principle to a case of rape on a delicate 
woman, nor would Mr Fitzjames Stephen if the woman was 
latently weak. If a man beat another, intending to beat him 
tothe very point of death but to stop there so as not to be 
hung, and by miscaleulation went just beyond it and killed 
the man, Baron Martin would not spare him because he had 
no intention to kill, but would consider it murder. Lord 
Wensleydale, however, would not punish by death where the 
intention to kill was not fully proved, even though there was 
an intention to commit felony, Mr Walpole’s definition of 
murder is the unlawful taking away of the life of a rational 
being from malice express or implied. But this malice 
should be implied from the evidence, not from the prisoner’s 
defence, and if the prisoner was proved to have wilfully done 

an unlawfal act which might lead to death, and which did 

lead to death, he would be guilty of murder. In the case of 

Maller, if Mr Briggs was killed by getting out of the carriage 

inan attempt to » Muller would still have been guilty. 

Baron Bramwell would also judge the intention of an act by 

the act itself, and he instanced a case of a poacher being 

a by a policeman and instantly shooting the policeman. 

“There could have been no premeditation in that case, but 
| “ the disposition which prompted that. man to commit the 

“erime was one which as much requires.checking as a deli- 
“ berate disposition.” Sir George Grey would classify mur- 
ders with reference to deliberation. Some of the opponents 
of capital punishment—we have hitherto dealt with its sup- 
porters—would also have tke definition of murder made more 
precise. But most of these considered the matter very difficult, 
and, perhaps, this difficulty of finding an exact definition of 
murder was one of the reasons why they would relax the ex- 
treme penalty. 

Penal servitude, or imprisonment for life, is the punish- 
ment most often suggested instead of capital punishment. 
Here of course the onus falls on those who would not retain 
the existing penalty, and we must hear first what they have 
to urge. Denman would visit the worst murders with 

ong imprisonment, but in event ef a murderer already 
imuprisoned for life killing his warder, he can nothing 

but chains or a cage, though from the first entrance on im- 

Prisonment he would afford such prisoners fewer opportunities 

of murdering their warders than are now open to transported 

criminals. Sir Fitzroy Kelly recommends every hardship 
rt of cruelty, Lord Hobart would inflict the most severe 

Punishment short of capital punishment for murder; a 
Sa 
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secondary punishment made more severe than the 
secondary punishment now inflicted, if 
consistently with the recognised rules 
in case of a convict murdering 
Hobart would increase this severity; that is 
rently he would either depart from the recognised rules of 
humanity, or he would revert to capital punishment. 
Cartwright, the Governor of Gloucester Gaol, thinks 
criminals dread perpetual imprisonment more than death be- 
cause they have told him so themselves. 
to govern Anglo-Saxons confined for life, but it would be prac- 
ticable by management of a high character, and by cultivating 
the religious sentiment. He 





that could be 
of humanity. 


his warder, 








It would be difficult: 


severe flogging in 
event of an attack on a warder, and he has known flogging in 
such cases act instantaneously. The Attorney-General for 
Ireland would have solitary imprisonment for life; Lord ‘8. @. 
Osborne would seclude murderers al from the outer 
world. The evidence on the other side deals chiefly with the 
theoretical nature of the change proposed. Baron Bramwell 
cannot imagine any punishment more certain than death ; 
penal servitude as at present administered is no punishment 
at all; and no punishment which spares life can remove hope. 
Lord Wensleydale’s words are,“‘imprisonment for life would 
“be a punishment of greater severity if rigidly carried into 
“ effect, but it never would be. The criminal condemned to 
“« perpetual loss of liberty would in the course of time become 
“« an object of pity, and the public sympathy being excited the 
“sentence would be ultimately\remitted.”” There are two 
parties among the opponents of life imprisonment as a substi- 
tute for capital punishment; one considers that perpetual 
imprisonment would not be effectual and hope would 
never be destroyed, and the other that, if hope was 
destroyed, prisoners would become wild beasts instead of 
men. Lieut.-Col. Henderson, who had been 14 years 
in the convict service, said that men under such circum- 
stances must be treated “as you treat the wild beasts in the 
‘Zoological gardens.” The Governor of Portland prison 
remarked that at present, owing to the frequent commutation 
of sentences, life prisoners were not without hope ; he thought 
hope an essential element of penal discipline, and if it was 
removed men would become desperate; prisoners for life 
could not be kept for life except in separate confinement, and 
if so kept their minds would suffer. 


We pass to the question of Courts of Appeal. In spite of 
the many objections that have been made to the jurisdiction 
of the Home Office, the evidence generally leant to the con- 
clusion that nothing better could be devised. Lord Cranworth 
said that even if you had a duly constituted Court of Appeal, 
you would have the same application to the Orown for 
mercy ; and other judges, though they did not like the way 
in which the Home Secretary sits on their judgments, did not 
suggest that he should be deprived of his: nt functions. 
Baron Bramwell, indeed, said with a touch of irony that the 
present Court of Appeal is the worst possible court with the 
best possible judge, because it is not a public court, but then 
“the Secretary of State is always so fit a.man and is always 
so ably advised.” But this very. privacy.is:the merit of the 
Home Office in Mr Walpole’s opinion: “the moment you 
“admit publicity you have everybody questioning it as if it 
“was a Oourt of Appeal.” ‘You must not look upon it, he 
says, as a Court of Appeal, but as a place where a responsible 
Minister of the Crown must advise the Crown simply whether 
mercy is to be exercised or not. The only witness in favour 
of a Court of Appeal was Sir Fitzroy Kelly, and his view was 
that many poor persons were executed through inability to 
bring their case before the Home . But most of the 
witnesses on the other side declared that a Court of Appeal 
would create one law for the rich and another for the poor. 

As for infanticide most witmesses agree that the present 
penalty is too harsh to be carried into execution, and is there- 
fore inoperative. Even those who would not yield an inch on 
the ground of wilful murder, consider infanticide a much 
smaller crime. ‘It does not occasion the same terror to 
“ society,” says Lord Oranworth, “‘it is rather as if the child 
‘had never come into the world, than that, having come into 
“ it, it is murdered.” He would exclude, by Act of Parlia- 
ment, from murder, the case. of a woman. giving birth to an 
illegitimate child and killing it at the moment‘of parturition. 
Baron Bramwell, however, observes that a very great jurist 
has laid it down, the greater the temptation the greater the 
necessity for punishment. He dwells on the difficulty of 
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drawing the line as regards time, but Baron Martin would not 
make infanticide murder even after the child was completely 
born, and Lord Wensleydale would alter the present law 
because he has never known of a conviction. Every one agrees 
that juries will not convict in these cases; that the punish- 
ment for infanticide has come to be practically that for conceal- 
ment of birth, namely two years’ imprisonment; and that, 
{| owing to the extreme severity of the law and the reluctance of 
juries, infanticide is becoming much more prevalent. On 
this point, as on some others of secondary importance, the 
evidence is very conclusive, and we only regret that the com- 
mission could not arrive at an equally definite result on the 
chief subject of their labours. 

Two of the answers given in the course of the investigation 
are worthy of special record, and throw considerable light on 
the reasons why so many practical thinkers are averse to the 
abolition of capital punishment. Mr Fitzjames Stephen said 
that he had a profound. distrust of general statements with 
regard to the condition of feeling, or of society in any nation, 
and a still more profound distrust of all statistics collected on 
the subject. Baron Bramwell, on being asked if he was not 
aware that documents had been quoted from America showing 
that the results of the remission of the punishment of death 
were satisfactory, replied, “I should like to cross-examine 


“ them.” 


M, ISAAC PEREIRE ON THE BANKS OF ENGLAND 
AND FRANCE. 


Tue following is a translation of the evidence given by M. 
Isaac Periere, in the Bank Inquiry at Paris, in answer to the 
question “‘What advantages or what inferiority does the 
organisation of the Bank of France present compared with 
the organisation of foreign banks ?” 

M. Isaac Pereire :—I consider it useful.to occupy myself only 
with a comparison with the Bank of England, because that 
establishment is the only one which exercises a serious influence 
on ours. 

I have criticised the Bank of France in my point of view; 
but I should have nothing but eulogiums to make on its organ- 
isation if I compared it to that of the Bank of England. Its 
organisation is in fact infinitely superior to that of the Bank of 
England. 
ji The Bank of France is not limited in its issues; but the Bank 

of England is so in a manner extremely inconvenient. All the 
resources of the Bank of France are so concentrated as to pro- 
duce the greatest useful effect, whilst those of the Bank of 
England are divided with an object of limitation and restriction, 
extremely injurious to circulation and to business. The Bank of 
England is in fact separated into two departments, that of Issue 
and that of Discount :—the former creating a number of notes, 
determined in advance, the other being charged with the employ- 
ment of them. This separation has no other cause than the de- 
sire to limit the issue of notes, but by an inevitable consequence 
the ae of the Discount department has been singularly re- 
stricted. 

The Bank of England can only issue notes in so far as it can 
offer the representation of them in public securities or in money. 
Its capital is almost entirely lent to the Government. Out of 
14,000,0001 of which it consists, 11,000,000/ are so lent, and 
3,000,000! are invested in the public funds. Beyond that sum 
of 14,000,000/, the Bank of England can only issue new notes 
according to the coin and bullion held; so that as regards this 
second batch of notes, it only fulfils the function of a deposit 
bank. The 14,000,000/ of notes which it can issue, in repre- 
sentation of what is due to it by the Government, and of the 
sum employed by it in the public funds, are remitted by the 
Issue department to the Banking department to be employed by 
the latter in discounting operations and in advances. ‘The latter 
besides employs in these purposes sums which are deposited with 
it in current account. 

Now, the Bank of England being absolutely limited to those 
14,000,000! of notes as capital, when that capital is largely en- 
croached on, is under the necessity of coming to a stop; it 1s 
then obliged to raise the rate of discount in order to reduce 
demands which it cannot satisfy without danger. 

The, Banking department has no other connection with the 
Issue department than that of an acting partner with a sleepi 
partner for the capital in notes it has received; and its rule is 
always to have, either in notes or in gold, but principally in notes, 
a reserve equal to half of the sums which are deposited with it 
in current account: :it-is admitted in principle that the Bank is 
in a perfectly normal situation, when the reserve of notes attains 
that limit of. half; when it exists, confidence is felt-as to the 
possibility of satisfying the demands of reimbursement, and the 
discount is lowered ; but as soon,as that proportion declines, the 
discount is raised, and it is raised the more according as the 
diminution of the reserve is greater. 
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When I say that the Bank of England is anxious to have, inj} 
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the Discount de ent, a reserve equal to the half of its de. 
posits, I mean to speak particularly of its notes, for notes form} 
the reves J which it almost exclusively uses; specie bei only | 
employed to make up sums. Here is a little book which the | 
bankers and merchants of London ‘use, and in which in. |] 
scribe every week the amount of deposits and that of the} 
reserve of notes. By inspecting this book, to which the name of} 
barometre has been given, they see at once, by the:relation . 
is between the notes in hand and the amount of deposits, if the} 
Bank must raise or lower its discount. The rule is a material ong: } 
the Banking department acts in this case, like a self-acting 
machine, in a manner purely mechanical. 

Such a system presents grave inconveniences. Thus, when jn} 
consequence of this limit of the issue of notes to an amount, 
which, though perhaps sufficient in“ 1844, is now completely in. 
sufficient, the Bank is obliged to raise its discount,—'t exerciges 
a fatal influence on all transactions, it paralyses them ;—and} 
it is not by exception that such a state of things is manifested, ; 
it is permanent and becomes aggravated every day. It is:thig} 
which has placed commerce under the necessity of seekingva} 
remedy by the formation of companies known under the name of 
Joint Stock Banks, and of establishments of compensation and 
liquidation called Clearing Houses. 

The system, which consists in having in issue, beyond the} 
amount of an immobilised capital, only the quantity of notes 
corresponding to the coin in the till, produces this further 
deplorable effect, that when. you go to demand coin from the | 
Bank of England for export, you can only do it by withdrawing 
from the market an equal quantity of notes, which produces in 
the circulation a restriction very prejudicial to the movement of 
exchanges. 

In these different points, the Bank of France presents a great 
superiority over the Bank of England. 

However, one of the advantages of this system is that the 
Bank of England is never in need of money. It has, in fact, 
always in its till a sum equal to 60, 70, or 75 per cent. of the} 
notes which are really in circulation. The Hank of England} 
only needs the power of issuing more notes. This is so true that} 
on two occasions the law in this respect has had to be violated, | 
by an authorisation to the Bank to issue beyond what the law} 
allows. In 1847 and in 1857 violent crises bephas out in England: 
the most important houses fell one after the other, and to avoid || 
a general ruin, the imperative necessity existed of authorising 
the Bank to exceed the legal limit of its issues. 

Tn each of these two circumstances, it was only necessary to aug- 
ment by 2,000,000/ sterling, the amount of the issues permitted, and 
it was not even necessary to issue the 2,000,000/. The first time 
the authorisation was not acted on; and on the second, onl 
945,000/ of new notes were issued. The certainty that the B 
was able to resume the ordinary course of its operations was 
sufficient to cause confidence to be re-established, and the crisis 
to disappear as by enchantment. 

_ Itis not for the same motive that the Bank of France raises 
its rate of discount; it does so solely because ,it fears to bein 
want of money for the reimbursement of its notes. 

Thus, whilst the Bank of England escapéd from’ the conse- 
quences of the crisis of 1847, owing to the power of extending its| 
issues, it was by the sale of its rentes to Russia, that is to say, 
by the realisation in coin of the immobilised portion ofits capital, 
that the Bank of France attained the same object.- Theyear} 
following, in 1848, the capital of the Bank of France being,again 
placed .in rente, it was obliged to solicit from the, Government 
the suspension of cash payments for its notes. 

We may, therefore, say that the Bank of England only néeds! 
the power of issuing more notes, and that the Bank of France 
in need of more money. : 


why the Bank of France is always so much preoccupied 
what the Bank of England does. Even the practices of 

two establishments are different: the Bank of France. may 
gold or silver at the price it pleases, and when it has been im 
want of either it has paid important premiums to get it. Bubtthe} 
Bank of England cannot buy gold at a price superior to its it 
trinsic value: it is bound to take at a price fixed by the lawall] 
that is offered to it, and render it at another price equally 

by the law, the difference between the two solely representing 
the cost of coining, 

There is, therefore, no analogy, no mutual dependence be 
tween the two establishments; and the Bank of ae night | 
easily maintain its discount when the Bank of England raises # 
rate.. The proof of what I advance is that now* there is a dif 
ference of 2 per cent. between the two Banks.. The discount # 
at 4 in France, and 6 in England, and yet gold from that countty 
is constantly flowing in here, which indicates sufficiently that the} 
Bank of France has nothing to fear from the Bank of England. 
If the difference were to attain 3, or even 4 per cent., the 6 
would be the case, if the exchanges were in fayour of Frane 
That fact, besides, is not new, for in 1847 a difference of 
cent. long existed in the discount of the two countries. 


* 26th December. 
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arrangements between France and Mexico, 
which the approaching evacuation of the latter country renders 
necessary, continue to excite much interest. The matter con- 
cerns both the budget of France, on account of the indemnities 
stipulated in the convention of Miramar, and the holders of the 
bonds of the two loans raised for the Mexican Empire. From 
what the Moniteur said (vide last Economt1st), the general suppo- 
sition is, that the arrangements are on the point of completion ; 
| but, as.I am informed, they are not so far advanced. Indeed, it 
appears that the details of them have not yet been discussed be- 
tween the two Governments. ‘The sole thing that is positive up 
to this moment is that the basis of the new convention to be 
to will be a levy on the customs revenue of Mexico, to 
| be made not by the Mexican Government, but by French agents 
| ae appomted for the purpose. This levy will probably be 
one- 


basis, 300,000/ to 1,000,0000. 
commerce shall make the receipts larger than in 1865, it is likely 
that the levy would not be increased, and that the surplus would 
be left to Mexico. The 800,000/ to 1,000,000/ would go partly to 
the French Government in payment of the interest on, and re- 


If by chance the extension of 


fulfilment of the engagements entered into with them. But as 


| 


of the whole ; that is, taking the receipts of 1865 asa 


it will not suffice for both purposes, it is probable that the Mexi- | 


can Government will be 
gagements to the bondholders, and to let the levy from the cus- 
toms be regarded as a minimum payment to them on account. 


pene teense Cote teen. ‘* ideas” which if acted on would enable him to win back all that} 


It may be that this is the best plan that under the circumstances | 


; 
duction of its debt to France, and partly to the bondholders in 


can be devised. But the questions arise, whether Mexico can | ‘ 


support so large a drain from her customs revenue, and whether 
France is not bound to do something for the bondholders, seeing 
that they subscribed the loans on her moral guarantee ? 

The Legislatif is engaged in discussing the Bill relative 
to the merchant navy, which was introduced in the latter part of 
last session, but could not be passed for want of time. It allows 
materials for building and repairing sailing vessels and steamers 
and. engines for the latter to be imported free of duty imme- 
diately, and all sorts of sea-going vessels to be imported and 
nationalised on i ent of 2f the ton six months after the 
passing of the Bill. It abolishes tonnage dues from the Ist 

anuary, 1867, except such as are for the payment of 
loans for improvements. It enacts that in three years the 
differential duties on foreign vessels bringing goods direct from 
producing countries shall cease. It throws open the navigation 
with Algeria to foreign ae even declares that they may, by 
special permission of the Governor General of the colony, par- 
ticipate in the es trade. It abolishes the surcharges on 
goods in foreign vessels in Algeria, and allows, on payment of 
i the ton, the import of foreign refined — into that colony, 
which has heretofore been prohibited. e Bill is a great im- 
vement on the existing navigation regime ; and it would have 

m better still, if a clause originally introduced, allowing 

to be brought from foreign bonding warehouses in foreign 

ips on the same terms as in French had been allowed 
to remain. It is opposed by the Protectionists on the 
unds that 

eavy export freights like the coal and cotton of the English 
and the Americans; that it is subjected to charges and 
obligations which make carrying dearer for i: than it is for them ; 

|| that the French have not the large capital to embark in maritime 
operations which they possess; that they have not, like the 
glish, the vast markets of India and of innumerable colonies 

at their disposition, &c., &c. For these reasons it is maintained 
that the French cannot compete at sea on equal terms with the 
English and other maritime nations; and in proof of this it 
is alleged that where they have consented to treat foreign ships 
like their own they have been beaten. But precisely the same 
sort of thing was urged against all the commercial reforms that 
have been adopted, and experience has proved that it was 
erroneous. It has, therefore, produced little or no effect either on 
the chamber or the public, and so the Bill will be adopted. 

Within the last few weeks some unpleasant incidents in con- 
nexion with banking have oceurred. The cashier of the Bank of 
France in Poitiers poet with 700,000f; the director 
of the Discount Bank of Saint Brieuc has taken to flight, 
leaving a considerable deficit, and taking with him an order on 
Paris for 340,000f, which however, he was prevented from nego- 
tiating ; the Discount Bank of Saint Malo-Saint Servin has had 
to cease operations with loss; and the same fate has befallen a 
similar institution in . 

The of the directors of the Western Railway in the 
annual meeting of shareholders recently held, stated that the re- 
ceipts of the old network in 1865 were 56,211,316f 71c, and the 
expenses of working 21,969,649f 77c, leaving a balance of 
31,241,666f 94c. From the balance had to be taken 1,271,666f 94c 
towards making up the interest of 4.65 per cent. on the new net- 
work guaranteed by the Government, and 18,710,688f 88¢e for the 
interest on loans, the sinking fund on shares, and other charges ; 


French shipping has not an abundance of 
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so that there remained 11,259,311f 12e for the 
this sum, 5,250,000f were distributed on the 1st Oot. asi 
at the rate of 17f 50c for each share, and 6,000,000f are to. 
a in payment of a dividend of 20f oneach; 
9,311f 12c to be carried forward. The first part of the new 
work, that namely on which interest is guaranteed, 
9,578,091f 84c, and after deducting working expenses and other} 
charges there remained 3,174,516f 86c. The second part of 
new network, which is not to receive a g tee of interest 
1870, produced 3,574,992f 92c, and 
expenses, &c., there remained 685,712f 42c. 
to be carried to the account of the construction of the lines, 
the balance of 3,174,516f 86c, of the first part of the new 
work, and to the 1,271,666f 94c coming from the oid lines, the} 
Government eon tae to —— aera to — the | 
4.65 cent. it has guaran’ on the capital expen: | 
to the meeting that M. Emile Pereire had resigned his} 
seat at the board, which he had occupied for many years. The/! 
announcement was received with expressions of regret. | 


The Company des Entrepots et Magazins of Paris has declared | 
a dividend of 35f for 1865. 

The meeting of the shareholders of the Caisse Generale des} 
Chemins de fer, called by the renowned M. Mires, has been held, || 
It was very numerously attended, and notwithstanding the dig. 
aster that befel the enterprise, through his judicial mi 
he was very well received. He delivered a speech in which he | 
spoke much of the past, and detailed a plan for the future. The | 
plan was to let him have the uncontrolled of | 
1,500,000f of the assets for a year, and he declared that he had 


s|| 


the shareholders have lost. |The scheme was sanctioned by the 

the meeting. ‘The shares of his Caisse have risen in the market, 

bee ey principally hela by concierges, domestic servants, and/ 
e. 


The Bank de Credit et de Depot des Pays Bas, which oan 
on business in this city and at Amsterdam, has published the} 
report on the operations of 1865, which is to be presented to the | 
sharcholders in the annual meeting to be held to-morrow, It} 
states that the profits were on florms, or 1,892,554¢, _ 
that after deducting expenses of management, a per centage 
the directors, and a sum for the reserve, they were sufficient ta] 
allow 19.74 florins , oF 42 to be distributed to thn chametaa 
A large part the profits were, it a i 
ticipation in the issue of the French Credit Colonial md the 
Ttalian Domainial debentures, and of the Tunisean, Mexican, 
Itelian, Turkish, Brazilian, and Austrian loans. 

The following statement of the net receipts of the Russian 
ieee 1865 arrives from St Petersburg, and has not yet been 
published :—St Petersburg to Moscow, 1,391,439 roubles ; 
to Dunaburg, 207,454 ; Moscow to Nizni-Novgored, 2, i 
Moscow to Reazam, 813,000; Moscow to Jaroslaw, 327,222; 
Tsarskoezelo, 100,396 ; Peterhof, 124,839 roubles. 

The market report is follows :— 

Frour.—At Paris, yesterday, the quotation was 46f to 60f the sackiol 
157 kilogs, but some holders demanded 50c more. Purchases. were 
limited. Six marks were, for current month, 50f; May and. June, 
5Of 60c to 50f 75c ; four months of May, 51f 50c to 51f 75c. 

Wuear.—Offers at Paris, yesterday, were not abundant: choice white 
was 28f the sack of 120 kilogs; choice red, 27f; first quality, 26f to 
26f 50c ; ordinary, 24f to 25f. 

Corron.—The sales at Havre, in the week ending Friday, were 5,240 
bales, and the arrivals 14,890. The greater part of both were American, 
The stock was estimated at 65,665 bales. The closing quotations were 
3f to 7f lower for United States; 3f lower for Brazil, West Indian, and 
Terra Firma ; 3f to 5f for Coconada ; 5f for Peru, sawginned, Tinne 
China; other sorts, unchanged. Low New Orleans was 
235f the 50 kilogs ; good ordinary qualities in Broach, 190f; in 
185f; Tinnevelly, 180f; China, 190f; Egypt, 280f. This week the 
market has been calm; yesterday, the quotations of New Orleans varied 
from 190f to 210f; Ceara was 235f; Oomrawuttee, 185f; Tinnevelly, 
175f. 

Correr.—Holders at Havre, in the week ending Friday, again rea- 
lised readily : 1,260 sacks Port-au-Prince, disposable or in the port 
83f to 85f the 50 kilogs in bond; 300 Cape, 86f; 200Gonaives, 87f 500; } 
410 Rio not washed, disposable, 72f to 74f; 1,875 ditto for delivery,)) 
66{ to 87f; 1,224 Santos for delivery, washed, 97f 50c ; not washed, | 
63f to 90f; 50 Mysore, 91f. There were also auctions of damaged. The 
arrivals exceeded 10,000 sacks. This week, Port-au-Prince, 54f 5003) 
Jeremie, 82f 50c and 81f 500; Jacmel, 82f and 82f 50c; Gonaives, 85fj) 
also, by auction, some different sorts of damaged. At Bordeaux, 330) 
sacks Mysore, 121f; ‘296 Rio, washed and not washed, at prices nat } 
stated; 60 washed, 14f; some Caracoly, 110f; and Guadaloupe boni- } 
fieur, 165i. This week, Reunion at prices not stated ; Rio not washed, | 
81f to 84f; Mysore, 121f. By auction, La Guayra, sound grage, 101f 500 
to 103f; non-grage, 90f 50c to 95f; ordinary, 68f to 70f. At Nante) 
last week, no sales; and none this week. At Marseilles, last week, 
two cargoes of Maracaibo, at prices not stated; 90 fardes Mocha tug) 
123f ; and by auction 500 sacks Rio sound, 61f to 65f25c, Nothing) 
done this week. 

Suear—Calm prevailed at Havre, in the week ending Friday. 1 
casks French West India, disposable, 48f to 48f 50c the 50 kilogs, bane 
quatrieme, duty paid, 56f; for delivery, 47f 50c; some usine, 53f 5c to 
65f, in samples ; 1,434 bales Reunion, 50f to 50f 50c ,boune quatTems 
25 casks Havana, 88f, No. 12, in bond. The arrivals 
1,682 casks and 1,034 sacks, the latter beetroot. No sales this w 
At Bordeaux, last week, some lots of French West India at 47t : 
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ome, and one at 47f 75c; some usine, 60f to 66f. 11,000 


‘gacks Reunion, 51f 50c, bonne quatrieme. 5,334 ditto, crystallised, same 


This week, Reunion, 51f 75, bonne quatrieme; Mauritius, 
At Nantes, last week, 4,000 sacks Reunion expected, 52f 50c, 
bonne quatrieme ; 1,075 for delivery, 50f Tbe, ditto; 105 on sample, 
and 230 at prices kept secret. A quantity of French West 
Jndia, 47f 50c and 47f 25c, bonne quatrieme ; some at prices kept secret, 
and some usine 60f. This week, Reunion 45f aud 44f 75¢, on sample, 
and 51f and 50f 50c, bonne quatrieme. French West India usine, 
60f 50c, and indifferent quality, 57f. At Marseilles, \ast week, no sales, 
The nominal quotations of French West India was 30f 50c and 30f, 
bonne quatrieme; Reunion, 51f 75c and 51f 50c, ditto; Havana, by 
Spanish ship, 81f, No. 12. This week, French West India, 30f 50c, 
bonne quatrieme, of Havre ; Havana, 30f 75c, No. 12., of Holland. 

Ivpioo.—At Havre, the article i is calm but firm. For the week end- 
ing Friday, 6 chests Bengal went at lf above the estimates. The 
arrivals were 18 chests and 13 serons. This week, Java and Guatemala 

at prices not stated. At Bordeaux, last week, 18 chests Bengal at esta- 
blished prices. This week, Bengal quotations not given. 

Hmes.—At /Zavre, in the week ending Friday, 200 Buenos Ayres 
dry ox, 112 f 50c the 50 kilogs; 844 Rio Grande salted ox, 56f; 1,090 
Rio Janeiro dry, 82f 50c; 1,000 Pernambuco salted for delivery, 47; 
4078 Bahia drysalted ox, 60f indifferent quality ; 190 Valparaiso dry 
salted-ox, 77f; 1,460 La Plata horse, salted, 42f; 610 dry, part at 6f 10c, 

the rest at prices kept secret; 877 Caleutta ealf, second class, 77f 

the 50 kilogs. By auction, 200 Rio Grande salted, 55f; some Pernam- 

buco TQ, 41f 25c; some Martinique salted T Q, 46f 50c; 121 Senegal 

dry, 57f; 660 Monte Video salted TQ, 39f to 39f 25c; 633 Buenos 

Ayres kid, damaged, 2f to 6£75c the dozen. The arrivals were unim- 

This week, Buenos Ayres cow, 98f 75c and 94f 50c; Rio 

faneiro salted ox, 50f; Monte Video salted ox, 63f ; cow, dry, 95f and 94¢ ; 

mataderos, new, 93f 50e; salted cow, 51f; salted ox, 68f; Rio Grande 
salted cow, 47{; Hayti salted T Q, 44f. 

Woou—The demand at Havre in the week ending Friday was 
active: 240 bales Buenos Ayres unwashed, lf 50c to 2f 40c the kilog ; 
‘6 bales Monte Video lamb unwashed 2f 40c. The arrivals were about 
500 bales. This week, Buenos Ayres unwashed, 200f the 100 kilogs ; 
Monte Video unwashed, 220f to 245f, and for delivery, 250f to 300f. 

Tattow.—The sales at Havre in the week ending Friday were 5 
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My remarks, of course, relate solely to the paid for 
cotton and cotton goods in this country, which do not seem to 
have occasioned a direct national loss during the period of the 
great rise of prices. The effects of the diminished 
cotton in the enforeed reduction of consumption, the t 
of wages, loss of interest on capital invested, &c., certainly con- 
stitute a very serious national loss, but that forms a different 
branch of the ee —TI am, Sir, your obedient servant, 

London, April 4, J. E, 

are: or ‘Corton tn THe Unirep Kixepom. 
1862, 1868, 1864, 


- 691,847 ... 896,770 thousands of Ibs, 
- 260,934 ... 247,194 


Available for consumption ... 316,213 ... 430,918 ... 649,576 
=» 64637 1, 90,040 
—— Totel. 
Equal to aproductionin yarn of 262,457 ... 366,276 ... 558,636——— 1,187,369 
Export of yarn 88,654 ... 70,678 ... 71,951 
Do. in piece goods, ‘c......... y128 ... 32L561 ... 332,048 


412,682... 392,239 i+. 403,900. 1,208,990 


BRITISH DEER PORESTS. 
TO THE EDITOR OF THE ECONOMIST. 

Sin,—In the article entitled “British Deer Forests,” in your 
impression of to-day, I fancy I can see traces of the familiar 
pen of a correspondent, who, to borrow his own phrases, i is some- 
times disposed to discuss “Land Questions” sentimental, 
rather than economically, and as I have too bigh an opinion of 
your journal to suppose that it will ever permit “sentiment ”’ to 
supply the place of ‘*‘ sense” in these diseussions, I take leave 
to say a word or two in palliation of what 
calls the “ economic crime ” of making deer forests, and to ask 
a little justice at the hands of the public for the “ criminals.” 

There are two material points to keep in view in arguing this 


| matter, and which the Economtst is specially bound to 


one is the power of wealth in indiwiduals, the other is the mar- 
ket value * things. Let us suppose Mr A., a Highland pro- 


casks New York, 59f the 50 kilogs; 110 pipes. 60.demipipes-La Plata, | prietor of ‘a large amily, and a large pr gy of "moor-land {not un- 


58f to 58f 25c. This week, Monte Video for delivery, 57f 50c. At 
Paris, yesterday, the 100 kilogs without octroi duty were 113f 50c. 

Spmurs.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
‘b0f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoc, 86 deg., 59f ; 3-6 beetroot, first quality, 90 deg., 55f. 


Correspondence. 


A PHASE OF THE COTTON TRADE DURING THF 
CIVIL WAR. 
TO THE EDITOR OF THY ECONOMIST. 

Sim;—The course of the cotton trade of this country during 
the reeent cae war in America is fall of important events finan- 
rans , and socially ; and among the less important 

which = e ibits, there are some of considerable interest 
which I have not seen noticed elsewhere. As such, I venture 
to call your attention to the following remarks. 

Te appears a comparison of the statistical tables con- 
‘tained in the elaborate report of Messrs Ellison and Haywood, 
and published in your recent annual review (and which are 
arranged at foot ina form to show this result), that the export 

and manufactured goods in the years 1862, 1863, and 
more than equalled all the supplies of cotton during those 
‘years; the former amounting in weight to 1,208,920,000 lbs ; and 
the latter, after deducting the raw cotton re-exported, and re- 
the remainder to its equivalent weight in yarn, being 

enly 1,187,369,000 lbs. From this it follows— 

I. That there was on the lst J anuary, 1862, in the United 

om a stock of raw cotton and cotton manufactures more 

sufficient to supply the home consumption for three years ; 

aud that the people of this country have been practically pro- 

Vided during this period with clothing, the material of which 
had been previously accumulated. 

2. That the enhancement of prices, which within the period 
Ramed amounted to 100 per cent., was not really pajd by the 
oe of this country, taken collectively ; ; that is, so far as the 

on 1st of January, 1862, belonged to natives or residents 
in this country ; since it is almost a matter of course that the 
xports of raw cotton and cotton manufactures were made at 
= a profit on the cost to importers and manufac- 
of cotton whilst the market was progressively rising ; and 
the enhanced prices paid by the consumers here would go into 
pockets of the manufacturers and holders of goods in this 
fountry. This period of time does not embrace the whole of 
the advance of the prices of cotton, which had already risen 
Materially before the end of 1861, and attained their highest 
in the summer of 1864 ; from which there was a decline 
0f25 percent. before the end of the year. But the prices of 
Yarmand manufactures had risen but little before January 1862. 
In the year 1865 a lower range of prices on the whole prevailed, 
d the supplies were more than sufficient to cover the export: 
equivalent to 580,714,000 lbs of yarn against 478,240,000 ex- 
» the difference, however, furnishing only two- thirds of the 


— estimated home consumption. 


fi 
| 
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uently burdened with a large debt). The land feeds, it may 
a alf a sheep an acre, and is peopled by two or three sheep, 
farmers and their shepherds, and it pays him 800/ annum. 
Mr B. and Mr C. are two wealthy Knglishmen, the er said 
to be ‘elling. fond of grouse-shooting, the latter equally fond of 
jon They want a few weeks of good air and exereise 
shee thn dened arliament or the calls of business, and the 
one says, The “ Btish — have beenas thirsty as ever this 
last year, my business has done uncommonly well, I'll give my 
friend the Laird 1,000/ a year for his moors if he will let me 
the burning, and preserve the grouse”; but Mr ©. says,“ My 
railway has paid enormously lately, ['l outbid Mr Bea and I’ 
give the Laird 2,000/ a year for is moors if he will only let 
them to me sheep and all, and then I'll make the eens the 
keepers, I'll give them ‘good wages and good clothes, and 
their old cottages in order to mduce them to to stay with me.” 
Does the Laird commit an “ economic crime” by his y hi 
creditors, his shepherds, or the public, by aceepting Mr C.’s 
offer in preference to Mr B.’s, or either in preference to the old 
stock farmers? or by what processof law or reason (i.<¢., the 
action of public opinion) does your correspondent hope to check, 
or put a stop to, these arrangements between a ome 
tenants? I cove. always had a great respect for Levi's 
opinions (upon whose lecture the article in question is based), 
but surely that learned and practicai man will not deny the right 
of moneyed men to spend their money as they please, or of needy 
men to turn their property to the best account.—I am, Sir, your 
humble servant, M.P. 
London, April aq 


COMMERCIAL AND "MISCELLANEOUS NEWS. 


Messrs Sharp and Co., writing from Hong Kong on the Ist of March 
thus allude to the bullion movements, &c., at that port during the pre- 
ceding fortnight :—Gold—The arrivals have been $140,000 worth, and 
the exports $450,000, including the shipments per Benares on the 15th 
February and excluding those to leave to-morrow: the extreme drain 
of gold is being felt, and a further rise in the value has taken place. 
Silver—Only $150,000 worth has been received; $790,000 have been 
sent away, chiefly to Calcutta, and none now remains on the market, 
Dollar Currency—Inwards, $290,000; outwards, $1,270,000. There 
has been a slight demand for clean coin for shipment northwards, but 
this has again subsided owing to less favourable advices thence. Dis- 
counts and Mortgages—Ten per cent. is the value of money, and where 
better rates have been obtained by the borrower, these are balanced on 
the other side by worse. Exchange for sterling has remained very 
steady at our last quotation throughout the mail. Rupees had advanced 
a little since the arrival of the Baroda reporting a less stringent money 
market at Bombay. Shares—Banks, steams, and Union Dock have all 
been sold at quotations, but only a moderate business has been done, 
Closing quotations:—On London, 6 months’ sight, 4s 8d; on Caleutta, 
3 days’ sight, 217} rs ; ditto, 15{days’ sight, 218} rs ; ditto, 60 days’ sight, 
2234 rs; on Bombay, 3 "days’ sight 217 rs; on Shanghai, 30 days’ 
sight, 73 tls; ditto, 15 days’ sight, 73} tls; "ditto, 30 days’ sight, 74 
tls; on Tientain, 40 days’ sight, payable at Sheoghal 75 tls ; bar silver, 
11 per cent. prem.; Sycee, 9 per cent. prem.; clean Mexicans, $ per 
cent. prem. ; gold leaf, $23.70 per tael; gold bar, Soochow, $22.90 per 
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tael; sovereigns, $4.65 each; American double eagles, $18.70 each; 
discounts, 10 per cent. 

In reference to the state of the money market at Bombay, during the 
fortnight ending March 14, Messrs. Dymes and Co. remark :—For some 
days there was an increased demand for money, owing to the apprehen- 
sion of higher rates in Calcutta and Bombay; latterly, however, there 
has been more ease and the Banks’ rates remain unaltered at 10 per 
cent. for advances on Government securities, and 12 per cent. on pri- 
vate bills. Madras Bank Shares—owing. to the anticipated increase of 
capital—are improving, sales have been effected at 80} premium ; the 
present quotation is 80 premium. Exchange at one time advanced to 
2s 14d for first-class credits, and 2s 2d for documents 6 months’ sight, 
at which rates the banks were not eager buyers. Within the last few 
days rates have declined, and first-class credits would be readily taken 
at 2s 13d, and even 2s1§d. The Banks’ drawing rate has been advanced 
to 2s 14d six months’ sight. Government Paper—Quotations are un- 
altered at 9 premium for 5} per cents. 3} to 4 premium for 5 per cents. 
and 11} discount for 4 per cents. e forthcoming Budget of Mr 
Massey is looked forward to with considerable interest ; it is not antici- 
pated, owing to the increased revenue from opium, that any fresh loan 
will be required. Sovereigns.—Australians are still offering at the Mint 
at par, while English sovereigns are worth in the bazaar 10-2 rs to 
10-3 rs each. Statement of the affairs of the Bank of Madras on the 
24th February and 3rd March, 1866 :— 

Feb. 24. 


Liabilities. £ 


554,681... 
435,329 ... 
354843 ... 379,301 
42,778 ... 45,821 
6t1 ... 581 
529... 503 
56,863 ... 
9,175. 


March 3. 
£ 


556,581 


Public deposits 351,289 


Other deposits at head office and branche: 
Cash credits undrawn 


58,226 
9,677 
1,457,759 ... 1,401,929 
£ 
350,656 
106,237 
201,289 
264,720 
87,480 
182,848 
18,091 
159,849 
36,259 


£ 

$24,661 ... 
106,133... 
285,329 ... 
269,648 ... 
87,070 .. 
173,790 . 
12,867 .. 
75,885... 
19,424 .. 


Assets. 
Silver and notes at head office and branches 
Government securities 


Loans at head office and branches 
Accounts of credit on ditto. 
Mercantile bills discounted at ditto 


1,454,757 ... 1,401,929 


An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 


and of coin held, during the four weeks ending Saturday, the 3lst day 
of March, 1866 :— 


Average 
Amount of 
Coia held. 


Authorised | Average 
Circulation. | Circulation. 


£ 
464766 
505625 
446257 
523500 
451747 
577723 
130985 
204588 


£ 
259338 
378431 
239333 
267118 
268531 
267885 
74828 
77879 
157179 
306301 
40890 
30511 


842333 
67198 
52621 





| 367400 
| 





During the week ending April 11, the imports of the precious metals 
were—gold, 60,2771; silver, 136,957/. The exports were—gold, 41,769/; 
silver, 170,966/. 


TO READERS AND CORRESPONDENTS 
Communications must be authenticated by the name of the writer 
The Editor of the EoonomisT cannot undertake to return rejected 
communications. 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the Gazertrr.) 
Ax Account pursuant to the Ac 
on y, the llth day of April, 1866. 
— DEPARTMENi. 
WOtes I88UCd..sccccsseerersesereven, 28,363,140 | Government Debt 
Other Seeurities 
Gold Coin and Builion 
Silver Bullion 
28,368,140 | 
BANKING DEPARTMENT. 


see 


£ 
Propriziors’Capita) .. wee 14,553,000 | Government Securities (inclua- 
Rest .. 


t 7th and Sth Victoria, cap. 32, for the weok end'ng 


£ 
11,015,100 
3,984,900 
13 363,140 


28,363,140 


[April 14, 1966,. 


THE OLD FORM 

The above Bank accounts would, if made out in 

form, present the following result :— 
exis 


Liabilities. 
Circulation (including Bank 


{ & 
| Securities vovvneseees 304TH O85 
22 517,179 | Coin and Bullionceceeeee 14 900TI5 
4.057 018 “ 


41,590 201 | 44,708,909 
The balance of Assets above Liabilities being 3,178 002/, as stated in the above 
account under the head Kzst. 
; * FRIDAY NIGHT, 
The preceding accounts, compared with those of last 
exhibit— 


Public Deposits ... coos sve . 
Other Deposits eves 1,604,939 
Government Securities .. oo aes 

Other Securities 

269,431. ite 

The usual changes appear on payment of the dividends ig 
the Bank return of this week. The item of coin and bullion! 
shows a decrease amounting to 17,829/. There is an adds 
tion of 269,431/ to the reserve; but the main alterations arg 
in the Government deposits, which show a decrease: of 
8,635,8931, the private deposits, which show an increase of 
1,604,939/, and the private securities, which have been) 
reduced to the extent of 2,711,956l. 


Subjoined is our usual table, affording a comparative view of 
the. Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, 


a period of four years, corresponding with the present date, 
well as ten years’ back, viz., in 1856. 


At corresponding dates 
with the present week 


| 
1856. | 1863, | 1864, | 1865. 
| £ | £ £ 
post 20,819,050 | 21,826,820 | 21,785,597 | 21,750,643 | 22,517,179 
Public deposits..........0«| 3,443,136 | 5,769,276 | 5,929,922| 5,826,854 
Other deposits .... ; 12,314,701 | 15,013,291 | 13,586,029 | 15,414,509 
Government securities...| 12.918,437 | 11,129,445 | 11,022,267 
Other securities | 16,794,528 | 18,748,282 | 20,266 088 
Reserve of notes & coin} 4,568,577 | 9,172,457 | 6,474,180 
Coin and bullion | 10,098,667 | 15,229,237 | 13,080,400 
Bank rate of discount...| 6 p.c 
Price of Consols 93 914 
Average | 458 64 | 408 1d 
Exchange on Paris(shrt;|25 374 45:25 20 2732517 22795 15 223/295 12) 2% 
— Amsterdam ditto...11 19 - 194, 11 16 17 1116 16$/21 16 17$)00 m 
— Hamburg(Smonths)13 113 114) 13 7% 84 | 13 7% 8 13 8% 9/189 % 
| | 1 


| 
| 


including 
bi 


In the corresponding week of 1856, an extensive specula- 
tion for the rise in most securities had caused a considerable 
improvement in prices on the Stock Exchange. Very large 
repayments had been made to the Bank on the occasion of 
the payment of the dividend, and the private securities in 


the hands of the Bank had been reduced to the extent of 
3,000,0002. 


In 1863, the rate of discount was only 32 per cent. Specue 
lation in foreign stocks continued very active, especially in 
Greek bonds. The Confederate loan after falling to a di 
count, had rallied to a premium. | 


H 
In 1864, the bombardment of Sonderborg had been come; 


menced by the Prussians. An assanlt made on the intrench 
ments of Duppel had been repulsed by the Danes. The 
Archduke Maximilian had received the Mexican deputation 
at Vienna. Several indecisive engagements had taken place 
between the Russians and Poles, in the Palatinate of Sam! 
domir. The French budget, after the modifications of the 
committee of the Corps Legislatif, had shown an increase ii 
the revenue of 14 million of francs. In America, 
Grant had arrived at the head-quarters of the army of the 
Potomac. General Forest had burned and sacked Paducaly 
and the Union city, Kentucky, A Venezuelan loan had beet 
announced by the General Credit Company of a nominal 
capital of 1,500,000/, secured on the export duties of the 
Republic. The demand for money continued active. 

In 1865, money was abundant, with a tendency towards 
lower rates, The issue of a Mexican Imperial loan was 1 
for. News of the last’ Confederate successes had 


London, General Grant having been repulsed by the forwe 


under General Lee, while Sherman’s position appeared toh 
threatened by General Johnston. A few day’s later thea 
telligence of events which led to the submission of the 
Confederate armies arrived. 

The amount of the “other” deposits, as compared’ Wily) 
the “ other ” securities, showed, in 1856, a deficiency 0 


4,479,8271; in 1868, a deficiency of 3,734,8411; im 1864,|) 


3,178 002 | ing Dead Weight Annuity) 10.644,254 
| Other Securities 39,382 831 
| Notes 6,317,785 
Gold and s:iver Coin eo 870 978 
4,057.018 } 
14,956.04 
471,824 | 


37,215,848 
Dated the 12th April 1866. 


| 
} 
1 


37,215 848 
W. MILLER, Chief Cashier. 
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I, deficiency of 6,680,0097; and in 1865, a deficiency of Exche 
H4,730,4532. In 1866, the deficienoy is 4,426,8277, to 3s dis 


quer bills are lower. June, 58 dis to par; March 8 
+ India bonds, 155 to 20s prem 

|” Discount any Mowry Marxer.—The demand for money has Fo 

| latterly been sustained s 


REIGN Srooxs.—Tho immediate ca 
ufficiently to prevent any reduction of | of the past few days, is th 
the Bank discount rate. The repayment of advances, consequent | result 
on the liberation of the 


disposition of 
dividends, has, however, altered the Tegard to se 
figures of the Bank return ; 






















ian Prime Minister and his 
bec he very | King, led to lower prices, Spanish stocks have declined, 
& aspect of German Politics, which on the other | although such news as has transpired ig favourable, Turkish 
hand promise to increase the supply of capital in this | have declined heavi 
country. 








ly; the statement that a deficit of 
niillions sterling in the budget for the year giving rise to fears 
: sys . that the dividend on at least some of the different stocks maa 
distrust prevailin on the Stock Exchange is a arently ; j ; : 7 y 
. the = ste or by those under - stanley of | be in peril. Egyptian Railway debenture scrip has falien 
ita reducing the loans cont ith some of the considerably, and the stocks, with the 
discount; ‘financial, and banking establishments, 

















































































xception of the New 
: Pasha loan have also fallen. Danubian loan is lower 
The: iseue and Mexican stock notwithstanding the satisfactory announce. 
of 2,000,0007 London, Chatham, and Dover stock, now adver- 7 ’ - 
nds in sed, i8 an illustration of what is going on in every direction | Ment thatthe 25 per cent, of Customs duties hypothecated 
hpi mA. Ske to the holders of the old debt ‘are to be restored to their 
lion around the Stovk Exchange on a smaller seale, Parties who : : . 
addi. had made advances on various stocks and securities haye representativeshas shared in the general decline Without 
are jadged it desirable to close or reduce these advances, either on | SY Panic, and with even a limited amount of ‘stock on offer, 
se of account of the probability that they may be called on to repay soul te aa fow sas have oe - —— = Pascoe 
ase of deposits, or that they fear war and a farther depreciation in ; ©qual . thas ve ; “teste ope ara oe ae piers 
been price. © consequences are forced sales, and a corresponding dene he c tise ene of stocks dealt in toada, 
jgsenifice of property. The Of eee have declined, and eee: Brasilian 5 a 1865, fo eae 70h te. 7k; 
A ‘ at : m ; account, 7 3 (13; 
se ‘ ; ciee Slitte on account of the war rumours in cir. — —_ on paid, 8 oe ae i ae - oa 
7 . ; ; “gyptian 7 per cents, © 90; ditto, ) 0 88, 
a sie ato ri ton Coverasnn  altally fone ex div.; Greek 5 per cents., for account, 12 to 14; Mexican 
emg eee ; | | 3 per cents., 199 to 203 ; ditto, for account, 203 to 2; Rus. 
Périeds. In the foreign and snare markets money is also san 3 per cents., 1859, 58 to. 55¢ ditto 5 per cents., 1862, 89 to 
— pléntifal; but lenders are cautious, owing to the recent fal] al : : 
eae? d disinclined to mak a 90; ditto, 1864, 911 to 923; Spanish 3 per cents., for ac- 
864, um 'prices, an meted to make a vances, count, 36 to 37 ; ditto Passive, 26 to 264; ditto Certificates, 
ae Annexed are the current discount charges on paper of | 16 to 16}; Turkish 6 per cents., 1862, 61 to 624 ; ditto, for 
7,179 various dates :— account, 61 to 68; ditto, 5 per cent, paid up Scrip for ac 
cae oy pe MR 5} per cent, count, 324 to 83; Venesuela 6 per cents, 1864, 32 to 34, 
‘at tto-¢ meni eee ae ee Dot of es 8et: for account, 584 to 5 
#406 motiths—Trade ditto "77" per cent, no closing a of oe aie Cent. rentes are tele 
t b Staphed 66.40 for money, an . or account. 
; _ The ‘re mre cma at the joint stock anks and Bubjoined is a lint of the: highest ana lowest: of 
0 Joint Stock Banks Platte hie 7 43 rer cent, onsols every day, and the closing quotations of the Principal 
i | Der cust houses at call 0" { per cent. English and foreign stocks last Friday and thig day :— 
Do. with seven Gaye hotles. 3. 5 per cent, CONSOLy, 
r8?: enna ar 54 per cent, : Account, 
la- * At the London and Weeturinsiar 34 per cent, only on som below 5007 Saturday ay ype or kai e shah “a 8 os d 
| The following are the rates of discount in the chief COMBi~ | Hemdayoenerenenes BOF car se cin Bah are 
A“ nental cities ; — =f nes i Be Bs 
: Open Market. cows 868 re bgp en Pa 
in er cent, : 
Paris ..., We eee a 3 Closing prices Closing Prices 
a Vienna , oo 5 8 per cent, Consols, account Sa ee pee Tag 5:9 
Pei nnshcccece |G cee 54 6 pa = = m ney .., = Se ae _ 6 
, ee ne, a 4 a ber cent Fete cd sag wae, 884 
n Penne | Bf 53 Exchequer ills ......” ha Se 78 33 
| Regaine, ge en 44 ean Meee June 58 dig 
Brussels Ssirneentetntenetang Mh: ae ee 4 SON POR ibississecesccss..... 
i ao Uneertain Saray, Stoo 
. ) Daten ts 
; St Petersb 5 fn a per cont. 
, Bullion.—100, en withdrawn from the eas ferce 
for export, New Grontin S es 
_ The following are the changes in the Bank of France return Pesuvian 4) pe= cents, one 
just issued — Portuguese 3 per cents, 1858... 
£ os - 862... 
| 28,000 ea eet ane a 
40,000 Spadinian 5 per cents deceesensees 713 
626,000 pan per ce \ 
: £ mo, ioe 4 
Cash in hand... 44,000 ~ 
Bills discounted C 160,000 Turkish 6 per sone i 3088 
Treasury balance 520,000 
Exousy Goveryur 


seneee 


~ 1862 .....; 
Torkish 5 PF cent. 1865........, 
: Vv ja 6 per cents 1464 ore 
There is however a ttalian 8 pet cents 1865 
_— change in the character of the “money” market in 
8, W 


“ lime market, has be- am, and Dover stock which has 
alteration would appear to indicate invest Judiced by the offe 2, 
Ments on the part of the Public, who-can hardly fail to be below the price quo 
ted Y the present low quotations 


ons are for the fal], 


day, as quotations 


Y lower from Paris, Consols 
» and for Ma 


Y account, 864 to; New 8 
j] Pet Cents., and 3 per Cents, Reduced, 843 to #; India, 5 Per | cent. lower, Great 
Cents, to 2, 


and Yorkshire ig quoted at ha, 
es niet 


Se 
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ham, and Dover, 4 per cent. lower. London and North- 

| Western, 1} per cent. lower. London and South-Western, 4 
per cent lower. Metropolitan } per cent. lower, and Midland 
1 per cent. lower. South-Eastern is 1 per cent. lower. 

Banking shares are also lower, on account of the rumours 
that several are more or less caught in the losses that have 
affected the finance companies. Foreign shares have been 

| heavy, owing to the prospect of war in Germany, with com- 
paratively few operations. 

American securities remain moderately firm, notwithstand- 
ing the sales that have taken place on German account. 

Colonial bonds are mostly firm, although prices have not 
been quite so well maintained. 

Financial shares have been flat, sales in many instances 
having been very freely made. The rates of continuation 
were very trifling, and in many cases a backwardation, or rate 

: for the loan of shares to those who had oversold, was made. 
| Of the considerable premiums quoted a year or so ago, nearly 
all have disappeared with the change in the tide of popular 
opinion. Oredit Mobilier and Foncier, and General Oredit 
shares only of the whole number still remain above par, and 
enormous losses have been made in the reduced prices at 
which the shares of many older and unquestionably solid and 
well-doing companies are now quoted. Quotations, under the 
| influence of financial and political discouragement, have fallen 
| below the level of war or panic prices, and as yet there are 
no symptoms of recovery. Overend, Gurney, and Co. have 
been dealt in at 1} to 1 dis. 
Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 


RAILWAYS, 
| Closing prives 


i 


Closing prices 
hi 


Lancashire and Yorkshire. 
London, Brighton, and 3. Coast 
London, Chatham, and Dover 
London and Blackwal’,4$p.c. ... 


BririsH Possessions. 
Bombay and Baroda 
East Indiau guar 5 per cent... 1 
Grand Trunk of Canada 
Great Indian Peninsular g 5 pe 
Great Western of Canada. 


— Delhi shares guar 5 pc 
Forkian SHARES. 
Bahia and San Francisco 
Dutch Rhenish 
Eastern of France 
Great Luxembvarg 
Northern of France. 
Paris, Lyons, & Mediterranean 
Paris and Orleans 
Sambre and Meuse. 
8. Austrian & Lomb.-Venetian 
Recife and San Francisco 
Western & N-Watra 0! France 


15g 16g 
12 33 


Forrien Excnancres.—There were but few bills offering, 


|| and rates were consequently lower, with a very sensitive 


1 


| character. 


||  Butiion.—The following is the weekly circular of Messrs 


Pixley, Abell, and Langley on the transactions in bullion 
| during the week, and in Indian rupee paper:— 

Gold.—Since our last the arrivals of gold have been comparatively 
small, they consist only of 1,500/, per the Africa, from Halifax ; 8,000/, 
per the Mandingo, from Africa; 63,900/ per the Atrato, from the West 

| Indies. The Bank has received 64,400/ since the 5th instant, and all 
immediate arrivals will be also sent in, there not being the least foreign 
| demand. The Rhone has taken 4,000/ to the Brazils, and the Pera 
| 22,000/ to Alexandria and Bombay. The Overland Mail from Australia 


| reports the sailing of additional vessels to Eagland with gold to the 
value of 280,0002 


1 Silver.—The New York brought 21,000/ Dore from New York, which 


realised 613d per oz, standard, being a rise of #4 per oz from a parcel 


|| sold the previous week. The demand for fine silver during the past 


few days has been very good, and the price has also improved to 614d 


1} to 614d per oz standard, owing to the heavy shipments to India. The 


|| P. and O 


ee 


. Steamer, which left Marseilles on the 5th instant, took 
265,280/, and the Pera, leaving Southampton to-day, takes 155,0001; 
both these sums are for Bombay. The Rhone has aiso taken 8,000/ to 
ae The Atrato, from the West Indies, has only brought 
28,1504 

Mexican Dollars.—This coin has been in fair demand for China, but 
we have been without arrivals until to-day, when some amounts by the 
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French steamer from St Nazaire came to hand; the price is no 
fixed, but is expected to be about the same as last. 


Exchange on India for Banks’ drafts at 60 days’ sight is, for ¢ 


1s 114d per rupee, and for Bombay, 2s per rupee. Drafts on demand 
Bombay 2s 0,44 per rupee. 


Indian Government loan notes are higher than our last 


The prices are for the i per Cents., 108 to 109; forthe 5 per Genta, 
102 to 108, and for 4 per Cents., 88 to 89. 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz Last prog ; | 
ditto, fine, 77s 9d to 77s 103d per oz std; ditto, refinable, an and 
std, last price ; Spanish doubloons, 74s 6d to 75s per oz; South American 
doubloons, 73s 9d to 748 per oz, last price; United States goldiegin | 
76s 34d to 768 34d per oz, last price. Silver—Bar silver, be la | 
5s 13d per oz std; ditto, containing 5 grs gold, 58 14d per os 
last price; Mexican dollars, 5s 1d per oz, last price; five-frane 
4s 11gd per oz, last price. Quicksilver, 7/ 15s per bottle; di 
3 per cent. 

The failure of Messrs Pinto, Perez, Ashley, and Oo,, an: 
and respectable house in the Spanish trade, was a 
on the 7th inst., with liabilities for about 300,000. 


Letters from Liverpool announce the failure of Messrs Handy 
and Wild, of Runcorn, an old-established firm in the o 
trade, with liabilities to about 40,000/. 


Pusiic Companres.—The directors of the Bank of Bij 
Colombia have issued their report, from which it appears the 
will reeommend to the meeting on the 14th inst. a diy 
at the rate of 10 per cent. per annum, and a bonus. of Sag) 
share, making the profits at the rate of 124. per cent.» 


annum for the half-year, leaving 1,661/ 15s 11d to be 
forward. 


The shareholders of the London Bank of Mexico and § 
America (Limited) held their meeting on the 10th inst, 
the net profit was stated at 27,860/, making, with 13,58i 
brought forward, a total of 41,4461, A dividend was declan 
at the rate of 10 per cent. per annum; the sum of 2,133 % 
the reduction of preliminary expenses ; 20,0001 to the reserve 
fund; and 4,132/ to the current six months, 


The directors of the Freehold Land and Brick-Making Com-|; 
pany (Limited) have announced a dividend of 15 per cent.,|| 
payable for the last quarter. 


The following is an extract from the report.of the directors 
the Chartered Bank of India, Australia, and China, which i 
to be presented at the general meeting on the 18th instant: 
The balance sheet of the bank for the year ended 3ist Deo, 
last, shows a net profit of 76,066/ 19s 7d, but the direc 
find it necessary to transfer the sumof 85,000/, which they 
consider will provide for all bad and doubtful debts. The 
balance of profit and loss account remaining after this transite, 
and the payment of the half-yearly dividend declared ij 
October last, is 22,4387 15s 7d; and the directors recommentl| 
out of this sum a dividend at the rate of 5. per cent. per 
annum, free of income tax, amounting to 20,000/, leaving # 
balance of 2,438/ 15s 7d to new account. 


The Continental Union Gas Company have declared 
interim dividend at the rate of 8 per cent. per annnm, 


able on the 16th inst., for the half-year ending the 
December last. 


} 

MI 

The directors ef the Royal Mail Steam Packet 
have decided to recommend to their shareholders, ab the} 
meeting to be held on the 25th inst. a payment for the:hall-| 
year ended 31st of December last, of 4/ 10s per share ont di 
the balance of profit and loss account, and 2/ 10s per shane} 
from the insurance fund, both free of income tax. ! 


The directors of the Fairbairn Engineering Company, 
Limited, report that the net profits for the year 
12,2161 1s 1ld. The balance of last account, 3,3600 Os Gi) 
gives, when added, an available total of 15,5761 2s 5d. The 
dividend proposed is at the rate of 10 per cent. per annul} 
free of income tax, and 3,135/ 68 5d is to be carried tone 
account. 

The balance sheet presented at the half-yearly meeting # | 
the Bank of Victoria on the 8th of Feb. ult. at Melbourms) 
showed an available balance of 48,6391 15s 2a. The di 
declared was at the rate of 124 per cent. per annum. 9 
was devoted to reduction of bank premises 
12,389/ 15s 2d to new account. 


The meeting of the Western Insurance Company, Limited, | 
was held yesterday. A dividend at the rate of 6 per cet 


per annum was declared. 


| 


H 


i} 
i} 
i} 


H 
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At the meeting of the Metropolitan Railway Warehousing 
Company, Limited, the directors report was adopted. 
twenty-sixth report of the Australian Joint Stock 
| Bank, presented at Sydney on the 31st January, shows a net 
palanee of 45,111/. A dividend for the half-year at the rate 
of 15 per cent. per annum was declared, and 3,918/ remvin- 
ing to be carried forward. The reserve fund at the same tiie 
to 82,0001. 
The twelfth annual meeting of the Briton Medica) and 
Life Association was held yesterday. Dr Gersge H. 
Barlow inthe chair. By the report presented to the share- 
holders, it appeared that 2,769 policies, assuring 329,9261, 
were issued, yielding in new annual premiums 25,200/ 17s 11d. 
The income for the year from all sources was 171,994/ ts 10d. 
After deducting from that the amount paid for clairas and 
other outgoings, the sum of 70,634/ 4s 4d was added. to the 
reserve fund. The report was adopted nem. con. 
The Filey Fishery Company (Limited) capital 100,000/, in 
000 shares of 10/ each, is formed under the sanction of an 
Act of Parliament, to construct an accessible harbour on the 
north-east coast of England, in the vicinity of the Dogger 
bank. According to the report of the Fishery Commission, the 
present fishing trade in that part of our coast is of very great 
importance and magnitude, and is capable of being much in- 
} creased. No promotion money has been made in this. company, 
i and theestimate of profit and loss has been framed very care- 
| TRisting days have been appointed as follows by the com- 
mittee of the Stock Exchange :— 
} Prederick Symonds and Company (Limited)—To be) 
marked in the twice-a-week list. Metropolitan Railway 
} 


Warehousing Company (Limited)—To be marked in the | Tuesday, 
| twiee-a-week list. \ 


} {uckimpore Tea Company of Assam (Limited)—Not to? AP 


| be-marked. 17th, 
| Pestarena Gold Mining Company (Limited)—Consideration 
H of quotation postponed. 
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LONDON EXCHANGES ON INDIA, &c. 


Apri 10. 
60 days. 
1s 119d 
1s 1ljd 
- Is liga 
oe Lp ec pM sn 
«- Epc pm 
4a 54d... 
48 54d 
2pe dis 
2 pec dis 
Bilis with documents attached against indents and consignmen‘s for India, vary 
eeording to amounts, and the security which they offer. 


Caleutta 


COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is.about } per milie premium, and 
the short exchange on London is 25.17 to 26.20 per 1/ sterling. On 
comparing these rates with the Englisn Mint price of 3/ 17s 103d per 
ounce for standard gold, it appears that gold is about the same price in 

and Paris. 

By advices from Hamburg the price of gold is 427 per mark, and 
the short exchange on London is 13.6} per 1/ sterling. Standard gold at 
the English Mint price is, therefore, about 1-10th per cent. dearer in 

than in Hamburg. 

‘The course of exchange at New York on London for bills at 60 days’ 
sight is 107 to 107} per cent. At this rate there is no profit on 
the ion of gold from the United States. 


xd\8¢ § xd 
$xdis4h gad 
New 2 per Cent. Jan. 1894 ... a ; i pee ble 
New 6 per Cent. Jan, 1873 .. Gun 


eeneeeccceee 


Bank Stock, 54 prct last hf-yr/245 xd 
Do. for account May 9 

Indian Government Securities, 

India Stock, 104 pc April 1874 
Do, for account May 9 oes 
Do. 5 per Cent. July 1870 ...| 102g 
Do 4 per Cent, Oct. 1888...) ... 


102i 34 103) 


Du, Enfaced Paper4prCenrt.| —... aie in ‘it ul eee 
De, do, 5 pr Cent. Jam. 1872|101£ 

Do, do. 54 prCent. May 1879 
Do, Dehent. 4 pc Aug. 1866 
Do. Bonds, 5 per Cent. 1,000/7 
Do, Do. under 1,0002 ......... 


lbs 20ep ITs 16sp 


Austrian Bonds 1859 ... 

Brazilian 5 per cent ... tee eee 
Do. 44 per cent 1852, 1858, and 1860 
Do. 44 per cent 1863 oo ate 
Do. 5 per cent 1865... ose ove 
Do. Serip, 452 paid 00 ose ane 

Baoenos Ayres 6 percent... oe 
Do, 1 per cent (Deferred 3 per cent) 


Greek 5 p c 1824-26, ex Coup, orig. attachd. 
Italian 5 per cent 1865 


Do. 6 per cent. Anglo-French... 

Montevidean European 6 per cent... 

Moorish (Imperial) 5 per cent ono 

New Grenada ... eee ove oes 
2 per cent ditto ese eee eee 
Do. Deferred 


Do. Land Warrants (Hectares) .. 
PeruvianS percent 1865... 
Do. 44 percent... eco 
Do. 4§ per cent (Uribarren 
Do. 3 per cent ose . 
Do. 44 per cent 1862 “om : 
Portugnese 3 percent 1853... ... vod 
and 63/454 3 
+40/583 


one 
eee 
eee 


aoe 


Do. 3 per cent 1856, 57, 59, 60, 62, 
Russian 5 per cent in £ Sterling ... } see 
Do. 44 per cent 1850 i ae 
Do. 44 per cent 1860 one ‘ | one ase 
Do, 3 per cent 1859... eve ° 
Do. 5 per cent 1862... eee 
Do. 5 per cent 1864... eco 
Sardinian & per cent ... ° 
Spanish 3 percent .. eee 
Do. 3 per cent Deferred ... 
Do. Passive ... ose oes see 
Do. Com. Cert. of Coup, not fauded 
Swedish 44 per cent 1864... 
Turkish 6 percent. 1854... 
Do. 6 per cent 1858... ooo 
Do. do. 1007 Bonds .., 
Do. 6 per cent 1862... 
Do. }0vi Bonds eee 
Do. 6 per cent 1863... 
Do. 5 per cent 1865 ... ° 
Do. 4 cent Guaranteed 
Venezuela 3 per cent... ove 
Do. 6 per cent 1862... 


eee) ene exe [ESR 
---/894 90/893 $ (803 
-- 92 xd Vlg xdl ... 


oe 


Do. 6 per cent 1864... eee 
Do. 14 per cent ose eee ese ooo 
Dividends on the above payable in London. 
Austrian 5 per cent. Ex. 10 florins oud 
Belgian 2} per cent. Ex. 25 francs... 
Do. 44 per cent. Ex. 25 francs 
Dutch 24 per cent. Ex. 12 Guil. 
De. 4 per cent Certificates... ons 
Italian 5 percent. 1861, Ex. 25 franca 


} 

ona ose 
ooe 944 eee [944 
«= 56% 3 156 56 
aon vUCKS 
Stock or) Vividena 
Shares. | last hf-yr. Names, 

<anietsnts rn ene} eee 
20656687| 347 pr cent|East and West Indila................ 

1 one Floating 

57566971) 27 per cent] London and St 
10625008 2/ per cent 
8608501) 2: per cent 
87822. per cent/Surrey 


Katharine ... 
Do Debentare Stock 4 per cent 
OOO0Oe ROP Be eeeeee: eeeeesee 
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No. of | Dividend 


= 
= 


lf 
lz 


wit SBEDEESSGEES ESET gt 805s omits By pertisnrgees tess: ges | F 


5 ver cent| Albert Medical Life & Family End. 
50000|77 14s Gdpc| Alliance Britieh and Foreign... 
113 per cent Do. Marine oo eo a 
ee 13 per cent; Ades 7. é oe 4 
6 per cent; Argus os 
50000 a6 pes cent; British & Foreign Marine Limited 
0000/9 per cent) Church of England... 
5 pe & bns Clerical, cere t& General Life. 


Name. | Shares. 
Agra and Masterman's Limited... ma 
” . EF See = 
AJ}liance Limited... =. 
Anglo-Austrian ... 
Anglo- ian Limited 
Argio-I Limited ... woe 
Asiatic Bank Corporetion, nw 
Acotralasia 
Benk of British Columbia J 
Ditto New issued at 2/ pm ...’ 
Bank of Egypt .. o 
Bank ot London .. oe 
Bank of Otago Limited .. vs 
Bask of Queensiand Limited 
Bank of Victoria, Australia 
Bank of New Zealand ... evel 
Parnec’s Bank, Limited.. oxo] 
Brazilian & Portuguese Limited.| 
British and Californian Limited...’ / 
British North America .. 
Charles Laffitte and Co., Limited] 
Chrtd Bk, India, Austra., & Cn 
Chrtd Mere of Ipdia,Lond, & Chris | 
City.. oe oe oe 7 
.| 


Seooo, 
= 


@eoroocorocoooececosoeoscoeoooooooosoooseeeocosoeocoooeocoooeoseoooeooooooorvoecessoseeoooeosooeoooeoseoseeooseooooooos 
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il4agd pe} English and Seattieh Law Lite 
10 pr cent) English and Scottish Marine Lim... 


seueceesecseauce,|. 


rs 


oe ad eee 


— 


oe 
oe o 
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| Colonial « 
Commercial Bank cf Cansda 
Commercial Bk of India & the East! 
‘pr ernt| Consolidated Bank Limited... 
[437 pr cent) Delhi and London Bank, Limited) 
kt pr cent} East London Limited... o 
242 pr cent} Eastern Excharge, Limited | 
a English and American, Limited..| 
rer cent} English Joint Stock, Limited ...| 
42 pr cent) Eng.,Scot.,& Austral Chartered) 
8 pr share! English and Swedish Limited ...| 
32 per cent} European Limited... eee 
wie Hindustan, Chiva, & Japan Lim. j 
eee Ditto New, issued at 2pm ...| 
op Ditto New. ove 
2 per cent] Imperial, Limited... 
£0 pr cent} Imperia) Ottoman... 
Ditto New ene 
Tonian ose oe 
Ditto New be 
Land Mortgage Bank of IndiaLin. 
Do 4p c Deben. 1864, for20 y 
LondonBkofMexico&S. AmericaL 
London and Braziliar Limited ... 
Do New ... oes oo 
London, B Ayres, & R Plate Lim. 
Ditto New. issued at 1} pm ... 
London Chrtd Bark of Austral. 
London ant County .. ° 
London Joint Stock o oe 
London and South African ee 
London and South Western Lim. 
London and Venezuela Limited.. 
London and Westminster ee 
Merchant Bank Limited ... eos 
Ditto New eee 
Mercantile and Exchange Limtd 
Metropolitan and Provincial Lim 
Midland Bank Limited ... oes 
National of Australasia ... os 
National of Liverpool Limited . 
Nationa) Provincia! ot Engiand 
Ditto 2nd and érd issue ese 
National .. os e 
New South Wales 
New Zealand Bank Corporn. Lim. 
North Western... ee 
Oriental Bank Corporatio 
Oriental Commercial, Limited ... 


72970/10 per cent ooo ase oe tee 
2000068 p share} Legaland General Life . oe 
496266 per cent] Lpool & London & Globe (1/ Anrs).. 
87504/40 per cent| Liverpool and London Fire & Life 
3586214 pe& bos; Lonécn eo 
sees per cent) Lonéon & Caledonian Marine Lim. 
40000'6 per cent} London and Lancashire Fire 
10000/6 per cent] London and Lancashire Life... 
20000'5 per cent} London and Provincia! Law ee 
56000|15 per cent! London and Provincial Marine ... 
7010\5 per cent| London and Seuthwark .. 
10000/44 8-9 Marine ° o o 
500005 per cent} Maritime (Limited)... ore ee 
40000|10 per cent; North British and Mercantile .. 
4000C/30 per cent} Ocean Marine ee eee 
40000 os Oriental and General Marine... 
oe 5 per cent! Pelican ° os os 
oe es Phenix * o o 
2500\12} & bns | Provident Life . + 
75 percent) Rock Life .. co 
\20 per cent} Roya! Exchange o 
‘al Insurance 
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Seabee Sand 


eee 
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aa ee 
64 per cent] Sun Fire oe oe 
wee De. Life .. 
20 per cent} Thames and Mersey ‘Marine Lim... 
ane Union Marine Limited 1. 
254 pr cent) Universal Life ee os 
eco Universal Marine Limited... oe 
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AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite's circular issued on Wednesday ast:— 


Bid. | Asked, 
Bonds and Shares having Interest and Dividends payable in 
America. 


United States 6 per Cent. Coupon Bonds, 1868... 
Dito 5 per Cent. Covpen Bonds, 1874 — «x. 
Ditto 6 per Cent. Coupon Bonds, 1881... 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1863. 
Pennsylvsnia 5 per Cent. Coupon Bonds... 
Ditto Five per Cent. Stock eco aoe see 
Virginia Six per Cent. Bonds... 
Atlantic and Great Western (Ohio Section), Firs: Mortgage, ‘i876 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 17 
Erie, 7 per cent., First Mortgage, 1867 ... oe 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mortgage, 1880 
Ditte, 7 per cent., Fitth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock  «.. 
Ditto shares, 100 ‘dollars .. ene 
Dlinois Central, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 100 dollar shares, all paid oe ooo 
Ditto, ditto, paid up in full eee “ 
Ditto, Cancelled Bond Scrip 5 dollars each ose 
Joliet and Northern Indiana 8 per cent., lst iortgage, 1874, gus- 
ranteed by Michigaa Central... on 
COLUNIAL GOVERNMENT SECURITIES. Michigan Centia), 8 per cent., convertible, 1869, ‘st Mortgage 
a tarinirniieahenntacinlttieeamnnitateepatgercate - - - - Ditto, sinking fund, 1882, lst Mortgage ooo eee ooo 
| Amount)Div. pe:| | Ditto shares, 100 do!lars san} ove 
of Loan. | tif-year. Name. , M —_ Southern and Northern Indiana, 7 per “cent. Sinking Fund, 


Sener. 
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De... eee eco eee ose 

Provineial Bunking Corpor. Lim. 
Ditto .. ese eos 

Provincial ofIrelané .. oof 
Ditto New oss 

Scinde, Punjaub, & Delhi Limited 
Ditto, issuea at 2 pm ... 

5i per cent] South Australia .. 

2}1 pr cent] Stand. of Brit. South Africa Lim. 

(242 preent| Ditto New ine oe 

832 pr cent; Union of Australi. 

23 per cent} Union of Ireland Limited 

10 pr eset Union of London .. ee 3 


£ | Pen York Ceng 1, 7 per cent, Bond 1864 a od 
w00003 pr ct lnsitisn Columbia, 6 per cent. Dec. 31, 1872 ne Ditto 6 per pag psc Fund, 1583 oh. aon 
\3 pret |Canaca Governmit 6 per cent, Jan. & July, 1977-4) 1. . Ditto, 7 per cent., Sinking Fund, 1876 

- pr ct.| Do. 6 per cent. Feb, and Aug : Ditto, 7 per cent., Sinking Fund, convertible ‘to 1869 

ae pr cu. Do. 6 per cent. March and Sept....... 2 Ditto shares, 100 " dollars a ‘th 

2214806/2¢ pr ct. Do. 5 per cevt. Jan, and July . : Pennsylvania, 6 per cent., lst Mortgage, "1880 at 

585808} 24 pr ct. 6 Do. 5 per cent. a 

20000.|4 pr ct. |Cape of Good Hope, 6 per cent. Dec. 1873 ... Bonds having Principal and Interes ble in London, at tixed 
= [3 beet Do. * do. Apr&Oct.1890 | 103 _— oe yee eee sa 

eos ; pr ct. Do, do. uo 1880-90 | Atlantic & Gt Western (New York Section), lat Mortgage,7 p.c. 1879 
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3 pret Do. do, Jan. & July, 1890-1 Ditto, (Peonsylvania Section), Ist Mortgage, 7 per cent., 1877... 
24 pr ct. Do. 5 pr ct. 15 —_s & 15 Oct. 1900 ° Ditto, (New York Section) Second Morte AGC, UBL ne avn ne 
pr ct |Ceylon November, 1868, 6 per ceut., sererceceesees Ditto, (Pennsylvania Section), Second Mortgage, 1882... aaa 
pr ct.) Do 1878, do. . Quotations calculated and Bonds redeemea at 48 6d per dcllar; 
pr ct. |Mawaiti us, 6 per cent. 1873, Jan. and July ... Interest payable at 4s per dollar. 
Do. 1878, do. ee) Marietta and Cinciunati, lst Mortgage, 7 per cent., 1891 as. ass 
Do, 1882, May 15 and an 15 a. Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 
pr ct. | Do. 1895, Feb. and 08 - “| Ilinois Central, Ist Mortgage, 6 per cent, Construction 
pr ct./Natal Government 6 per cent ... sesees Quotations on this issue calculated and Principal and Interest 
3 pr ct |\ew Brunswick Governnt, 6 per cent. Jan. & ‘July 2 payable at 4s 2d per dollar. 
2) pr | New South Wales Gov. 5 per cent. 1871-6 ,Jand&Jul) 


7m les aston 6 a) anh . — es ee Bonds issued im Sterling, and having both Principal and Interes 
2} pr ct. Do. 5 Per COMt..cccsceeee ne a payabie in Lonaon in Sterling. 

pz ct.'Nova Scotia Government, 6 per cent. Sterling “1 Yinginin Pom pet aN oe os 

pr ct |Queensland Government 6 per cent. Jan. and July. ryla oa ie sean ase 

pr ct |. Australian Gov. 6 percent 1868-69, Jan. and July , — my, ood Man aa oe 

ct. Do do. 1878 and upwards, Jan&July Penusvivania, 6 per Cent., 2nd Mortgage, 1875... we ae 

ra Victoria Government, 6 per cent. Jan. und July...... Atlantic and Great Western Consolidated Mortgage 7 per cent... 

pate} To 6 per cent. Apr] and Oct. . Atlantic and Great Western Certificates of Debeniure, & per cent... 


234000 
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MISCELLANEOUS SECURITIES. FOREIGN RATES OF EXCHANGE UN LONDON. 


}E| 


os aca sees 5 meOeRrt eS Fh Ss mB Fs wt ss 


Cee Le ee een eee 


Names. 


per cent/British Indian Tea (Limited)..... 
oo British Ship Owners ......000++ 
Canada Agency Association (Lim) 
per cent/Canada Company..........s0++ 
Canadian Loan and Invest. omnes 


y 
per cent|City of Milan Improvements (Lim) 
per cent) Di 


8 per cent . . 
20000|10 per cent}Contract Corporation Limited) eoe 
‘Copper Miners of England, pf 7} pec 
per cent|Credit Foncier& Mobilier of Engind 
5 per cent|Credit Foncier of Mauritius Gray 

4 per cent/Crvstal Palace ..... 

per cent) Ditto Preference 


per cent/Discount Corporation (Limited) ... 
Eastern Assam Tea, Limited ...... 


per cent) Ebbw Valle...........c.csssesssssssses 

per centi/Egyptn Commercial & "Trad. (itn) 

per cent|Electric Tel I. weseseee, oseoncoeees 

per centiEnglish and ee m Copper. aoe 
10 per cent| English and Foreign C 


centiInte:na'ional Land Credit (Lim) .. 
oe Italian Land... ose esmecceee 
per cent|Italjian urigation. (Canal Cavour)... 
per cent) Do. 6 p c Bds red 1870, issued 90) 
per cent Land Securities (Limited) 
one London African Trading on 
per cent| London County Land&buiiding(t) 
oe London District Telegraph (Lim).. 
0 per cent |London Financial Association(Lim) 
74 per cent| London General Omnibus( Limited) 
per cent|Lon.&Glns Engineer. & a 
per cent) London, Italian, and Adriatic 
oo (London Mercantile Discount (Lim) 
50000|5 per cent|Madras Irrigatien and Canal. 
per cent} Ditto ..crccoscsecroecrences andeeene 
1000010 per cent/Marine Investment t (Limited) 
12500/:0 per cent|MauritinsLand, Credit, & AgencyLm 
per cent|Mediterranean Extension Tel. (Lim) 
10000)10 per cent| Merchant Shipping (Limited) . 
25000/6 per cent, Mi)lwall Freeho'd Land & Docks, L 
12 percent| Millwall Iron Works ... 
10 per cent Natal Land & Colonisatn 
20, er cent|National Discount Co. (Limited)... 
308 per sh|Nationa] Steam Navigation (Lim).. 
oe Nerbudda Coal and Iron (Limited) 
Ditto New .. 
6 per “cent|N .Zeald Loan & Mercan. “Agency, L. 
10 per cent|New Zealand ‘Trust and Loan (Lim) 
10 per cent|Northern Assam Tea, Limited. 
24 per cent)North British A astralasian (Lim.)} 
10 per cent| Nowgong Tea, Limited 
ooo Oweutal Financial (Limited) .. 
8 per cent/Oriental Gas (Limited) 
8 per cent anccessashenoes! 
aie Oriental Inland Steain (Limited)... 
6 per cent/Otago and Southland Investment... 
eo \Ottoman Company, Limited......... 
eos Ottoman Financial Association (L.) 
eco Ottoman Gas (Limited) .......cs00000. 
wee \Overend, Gurney, and Co., Limited 
5 per cent|Panaina,N. Zeald,& Ausi. ae 
5 per cent) Ditto CULO cevsenenene 
2 per cent|Peel River, Land, & Mineral (Lim) 
13 per cent Peninsula and Oriental Steam, 
13 per cent i 5 
5 per cent 
5 per cent/Khymney Lron 
per cent} Ditto New .. 
7 per cent/RiodeJaneiroCit 
7 per cent! Ditto rrs.rorce, soos 
20 per cent}Royal Mail Steam.. 
10per cent|Scotish Australian Inv 
8 per cent|Smith, Knight, and Co. (Limited)... 
> per cent|Societe Financiere d’Egypt (Lim).. 





6 per cent\S, African Mortgage & Luvest, (Lim, ) 
7 -er cent\South Australian Land.......0000- 
6 per cents os] 
€ per cent} Ditto Scrip...... 
5 per cent TelegraphConstruc. & Mainten (Lim) 
20 per cent|Trust& Agency of Australasia (Lim) 
*¥ per cent|Trust & Loan Co. of Upper Canada 


ubmarine Telegraph .. 





United Kinga. Telegraph Co. (Lim.) 


14 pr et|Ujper Assam Tea (Limited)......... 
14 pr ct , 


DittO. ccscsscrsrsocnccoosensees 


218 p cent/Van Diemen's Land...,....0 


suf per cent|Warrant Finance (Limited) 





eeeeeener 


74 per cent|West india & Pacitic Steam (Lim) 
@ per centiW, London Wharves & Warchouse 
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Latest 
Dates 

Baris, .cccosscesoree Apr. 19° .cccco 
1% 


Rates of Exchange 
on London 
25 23 


{ 


§ 
. 


Hamburgesccomes 


St Petersburg... 
Lisbon ...cercereee 
Gibraltar......... 


New York ...... 
TAMBICA coveeoeee 


i 
f 


ere 
i 


eoecee 
os 


25 seeeee 
Havana serrorore 
Rio de Janeiro 
Bahia .sopsrsseeee 
Pernarzbuco .., 
Buenos Ayres... 
Singapore ...... 
Ceylon ..rerseeees soscee 
Bombay .+...0005 Ape: 6 ressee 
Caleutta ...0.0008 5 .ccsee 
Hong Kong...... Mar. 2 sv» 
Mauri 


B .sooee 
veeeee 
serene 
soeeee 


seecee 


erie LIT UUES LETTE 


i 


: noo cent. pm 
1 = cent, pm 
463 73 
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The West India and Pacific Steamship Company having given notice 
to terminate their contract, the monthly communication between Liver- 
pool and Honduras, which has been maintained by the steamers of that 
company, is at an end, and, until other permanent arrangements shall 
be made, the mails for Hondurag will, as a rule, be forwarded by private 
ships as ‘opportunities may offer, and letters will be charged with the 
ship letter rate of 3d per half-ounce. Any letters, however, which 
may be specially addressed via Jamaica, will be forwarded by packet as 
far as Jamaica, and there left fer conveyance to Belize by the first 
opportunity. Upon such letters, the packet Postage, at the rate of one 
shilling the half-ounce, will be chargeable. additional mail service 
between Liverpool and Jamaica, Hayti and Mexico, which has also been 
maintained by the West India and Pacific Steamship Company, under 
their contract with the Postmaster-General, also ceases from the 
time, and any letters, &e., for those places which may hereafter be for- 
warded by the company’s steamers, will be treated in all respects as 
ship letters. 

Information has been received from the French post office that, com- 
mencing with this month, the mail packets taking their departure once 
a month from St Nazaire for Colon, will leave the former port on the 
8th instead of the 6th of every month. They will, however, reach 
Colon one day earlier than heretofore, viz., on the 29th instead of the 
30th. Letters intended to be forwarded by this line of packets, to be 
in time at St Nazaire, must be despatched from London not later than 
by the morning unail of the 7th of each month, or, when that date falls 
on a Sunday, on the evening of the 6th. 


FOREIGN MAILS. 


 Cbe Commercial Cimes. — 
POST OFFICE “ANNOUNCEMENTS. 


Despatch of Next Mail from | Next Mail 
Destinati London. Due. 


via Southampton Apr. 20, m.|Apr. 19 
Australia and New Zealand,.....cssssssses- {ia eee foe SS alee te 
Brazils, Buenos Ayres, Monte Video, )} |( 


y British packet) May 9, m.|May 4 
Cape de Verd Islands (By French packet) Apr. 23, 8 |Apr. 22 


ssvssassesvenreee, May 9, B/Apr. 23 


via Southampton Apr. 20, « (Apr. 19 

via Marseilles ... Apr. 26, > Apr. 27 

Meccshiimipeasedddsimecdsie,. Mat 9, eos 

“|via Sou » Apr. 20, m-jApr. 19 

via Geuemanee Aon 20, mu |Apr. 19 

via Marseilles ... Apr. 26, 8 |Apr. 27 

via Southampton Apr. 27, m-|Apr. 28 

via Marseilles ... Apr. 18, g-{Apr. 22 

via Southampton Apr. 20, «-|Apr. 19 
via Marseilles ... ie 18, e|Apr. 

) via Southampton Apr. 20, m/May 14 

Apr. 26, 8.|May 8 

Apr. 14, E-|May 9 

May 9, «-|May 4 

esos Apr. 25, zB oe 

sossee Apr. 18, B oe 


ccccescocs, ADTs * 2.|Apr. 19 


Cape of ee Hope, Ascension, and St 


THANK ccccoccecocccsresccccccossoosccoscnsses, 
China, seen, aad Singapore.... 


Falkland Islands eeceesersonces a 

GUDPaIEAT .r.ceseseceserersees eoccesceccenes: os0eeee. 

India a Cey nity and lonian 
TSIAMGS. ccocccosccoscscee.conccccsnesccecosavece: 


Ditto (Bombay) sdeascnsenecsooscasusesnaaioceen 
Malta, Egypt, and Adett ...sscccs-ssosssssses 


MAUFILIUS .ccccccscrescrsrrceee cscsscessesroosees 


Newfoundland ........-.00 
Portugal, by Brazil pack 
Ditto (by Pr. 8. to Oporto) 


United States, California, C ant &c, 
(By British packet)........0.000» ercccesies 

Ditto (vy United States packet) 

TE TI <ctnnnicnensntbiatanmoncctneri 

Ditto (by Canadian packet) .......c000+ 

Western Coast of Africa, Madeira, and 
Teneriffe . 00. eavancseoes 

West Indies and Pacitic(exceptBahamas,| 
Cuba, and Mexico)........... eoesesscceses 

Cuba and Mexico ...... 

Bahamas (via New York) 

Bermuda (via Halifax) .......-0++» 


MAILS 


eocceneoees 


(Boston)..... 


-| (New York) .socooos May 2, M ove. 
|(New York) .occsoses Apr. 1s & 


+} (Portland)....ccve0 Apr. 19, & Apr. ‘is 
see sossecscsscsrsoressees, APY. 23, B.|May 13 





esecescsccsccscsccssosecs APF: 17, M.\ Apr. 28 
May 2, m.|Apr. 28 
May 5, E.,May 3 
Apr. 14, £ z. |May 9 


ARRIVED. 


Largest Dare. 

On the Sth April, Ammrica, per steam ship A(rica, from Boston and Halifax, 
—New York, March 31. 

On the llth April, Wrst Ivpra AND Pacrric, per steam shi trato, via Southam 
ton—Valparaiso, Mareh 3; Coquimbo and Huaaca, 4 Perma 6; Co a 
Iquique, 7; Arica, 8; Islay, 9; Callao and Lima, 14: Payta, 17; Guayaq 133 | 
Buenaventura, 15; Panama, 33; Greyt own, 15; Colon, 18; Grenada, 24; Car- 
riacou, 23; Kingston, 25; Jacmel, 26; San Juan, 28; Berbice, 23; Georgetown, 
28 ; Tobago, 23; Port of Spain, 24; Briduetown, 26; St Vincent, 2%; St Lucia, 26; 
Martinique, 27; Guadaloupe, 27; ‘Dominique, 27; "Antigua, 28 ; Montserrat, 27; 
Nevis, 28; St Kitts, 28; Tortola, 28; La Guayra, 24; St ‘Thomas, 29. 

be the — ‘April, AMERICA, per steain ‘ship Germania, via Southampton—New York, 


On the 12th April, Bompay, by overland from Alexandria, per steam ship Enxine, 
via Southampvon—Gibraltar, April 3. 
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CORN IMPORTED AND EXPORTED. 


An Account showing the quantities of the several kinds of Corn and Meal imported 
* {nto each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal. of the same kinds, exported from the United Kingdcm, 

in the week ended the 7th April, 1866. 


|Quantities Exported from 
|” the United Kingdom. 
Colonial| Total 


and Ex- 
.| ported 


Quantities Imported into 
ee | 
England Scotland] 
ewts | cwts 
157087 | 29878 
-4 165068 | 12903 
| 108216 |... 


The 
Ireiand.| United || British. 
Kingd 
cwts 


114688 
1520 


23074 | 
972) 2787 i 
Tota! of corn, ex-) ’ ie | 
clusive of malt...f | 529054 | 138282 
ewts | ewts | owts | 
65034} 19613 | 10008 | 


“| 


77336 1024 


cwts 
895 


ewts 
778 
1140 


Wheatmea) and flour 


———— 


1918 


Totel.of mea) ...c0.. 5 yonos | 1628 


Total of corn and | 
meal,exclusive of 


Lb cceneereneenene 





395 


834565 | 2412 530 2942 
| 
qrs || qrs | qrs 


| 1798 94 


qre 
BRAID: cscnrcccccee eco 1998 








AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
Ouse, to the Actof the 27th and 28th Victoria, cap. 7, in the week endeu 
April 7, 1866 :— 


Quantities Sold. 
qrs bush 

50,006 3 
22,001 2  acerorccarsarecens 
neat 5.208 3 
COMPARATIVE AVERAGES. 
‘Phe following is a comparative statement, for the corresponding week in each of 
Segre ium Mth Oe, ot acne corn sold in the towns from 


returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 


2% 6 


steeepesenonsnos ce 


Averasos Pricss. 


qre 
10,722 4 
8,875 7 
9,903 2 


—————z——=—————————_=_= 


COMMERCIAL EPITOME, 
FRIDAY NIGHT. 


The supply of English wheat on sale at Mark lane to-day was 
very moderate, and the trade, on the whole ruled steady at full 
tices. Foreign wheat was in but moderate request at late rates. 
arley was very dull at fully Monday’s decline in prices. Oats 
moved off slowly at late quotations. Beans and peas ruled in- 
active at Monday’s currency. The flour trade was quiet, at late 
rates. This week’s imports amounted to 6,190 quarters of wheat ; 
13,350 barley ; 24,330 oats ; and 240 sacks of flour. 


At Liverpool, this morning, wheat advanced jd to 1d per 
cental. The trade for flour and maize was steady, at full prices. 
At Wakefield, the best samples of wheat further improved in value 
1s per quarter. 

This has been the most depressed week in the Liverpool cotton 
market that has been witnessed for some time, but still business 
has been done to a fair extent, the total sales amounting to 
49,000 bales, of which the trade have taken 32,400 bales, specu- 
lators and exporters 16,700 bales. This week’s import has been 
65,000 bales, and the actual export 20,780 bales. The quotations 
for Americans are reduced 23d, for East India 2d, Madras and 
Bengals 1}d per 1b for the week. 


From New Orleans, the latest intelligence to hand is to March 
80. The cotton trade at that date was quiet, at 37¢ to 38e per lb 
for low middling. ‘The supply on hand was 173,000 bales. 


Advices from Mobile are to Mareh 30. Tke price of middling 
cotton at that date was 36 to 37¢ per lb. Tne stock was 69,000 
bales, and the week's shipments hai amounted to 39,000 bales. 


The cotton trade at’Savannah during the for:night ending 
March 23 was very dull, at 34c for middling qualities of produce. 
The stock amounted to 22,444 bales. 
| Cherleston advices are to March 22. The shipments since Sep- 

tember 1 bad been 61,608 bales, and the stock was 4,971 bales. 
At Galveston on the 17th of March, the cotton trade was dull, 
at 293c to 30c per Ib for middling quality in gold, exclusive of 


—— 


[April 14, 1866 
revenue tax. The receipts since Sept. 1, including the ] 
on hand, were 154,558 bales, against 122,258 i dele 
corresponding period in 1861-2. The exports had been 136 4a 
bales, against 116,017 bales in 1861-2. The stock at latest 
was 18,073 bales, against 6,241 bales last year. 
At Madras, during the fortnight ending March 11, the cotton, 
trade was steady, and the best qualities of cotton sold comewhas 
readily, at fuil prices. Western produce was quoted at | 
Salem and Coimbatore, 123d; and Tinnevelly, 1544 per ib tei 
cording to Messrs Cortwrght and Co.'s circular, the shipments 
from Jan. 1 to Feb. 28, were as under :— 
Exports of Corron from Mapras in Two Months, 
Great Else- 
Britain. where. 
cwts. cwts. 
73,982 ... 421 ... 
375 ... 


France, 
cewts. 
257 ... 
257 ... 


For February, 1866 
In previous month 


514 ... 
1,655 ... 
6,343 ... 

632 ... 


Total for two months 
Against same period 1865 


796 .., 
134 ... 
357 ... 
1,076 ... 


41,048 ... 
— 30,090 ... 
Against the whole of 1865...... 
1864 


587,209 ... 8,667 ... 
297,235 ... 15,809 ... 2,557 ... 
oe 85,177 ... 6,741 .., 

Via the Persian Gulf, we have intelligence from Bombay to 
April 7. At that date the cotton trade was quiet at the annexed 
quotations :—Broaeh, 15.327d; Dhollerah, 15.163d per Ib, with 
reigbt. Freight to Liverpool, 50s per ton. The week's ship- 
ments had been 20,000 bales. 


From Alexandria, to April 3, we learn that less favourable news 
from Eogland bad produced much less activity in the cotton 
market, but without leading to any quotab'e change in rices, | 
‘The tendency, however, was decidedly unfavourable. The stock 
was estimated at 135,000 cantars. Middling to good middling 
was quoted at 214d to 214d; fair open ditto, 223d; good fair to 
fully good fair, 24d to 243d; good to fine ditto, 26d to 30d 
lb, free on board. According to Messrs Liddell and Co.'s onan 
the shipmeats since the opening of the season had been as} 
follows :— } 

SHIPMENTs. 
Great 
Britain. 
bales. 

3,398 ... 

105,087 . 


2,585 .., 


Continent. Total 

bales. bales. 
280 ... 
22,249 ... 


From 24th to 29th March 
Previously from 1st November, 1865... 


Total, Nov. 1, 1865, to March 29, 1866 108,435 ... 22,529 ... 
Same period last season 164,232 ... 32,502 ... 


The colonial and foreign grocery produce markets have been 
very dull. ‘Tea and suger have sold heavily, and prices have had 
a drooping tendency. Coffee, however, is steady, and the quota- 
tions rule tolerably firm. Last week, duty was paid io Londons 
on 1,061,354 Ibs of tea, whilst the export for the week ending 
April 5, was 453,491 lbs , making a total of 1,514,845 ibs, sgainst 
1,736,323 lbs last year. 


Import and Detrvery of Tea in London, from Jan. 1 to Mareh 31, 1865 
aed 1866, with Srook on hand on April 1, 1865 and 1866. 


Stock. 

1865. 1866. 1865. 1866. 
Ibs | be Ibs Ibs 

| | 1,000} 25,000 

“| 34,848,000 | 39,271,000 | 78,058,000 


“ a 120,000 
1,206,000 | 1,736,000 | 2,726,000 
6,000 | 3,000 | "230,000 
1,184,000 | 720,000 | 2,880,000 
1,536,000 | 1,045,000 | 6,654,000 


9,000 16,000 | 112,000 | 
304,000 85,000 | 1,362,000 | 
fr 242,000 | 
2,546,000 | 2,149,000 
151,000 | 550,000 
22,000 


| 324,000 
| 1,332,000 
| 404,000 
| 1,296,000 | 
| “293,000 
| 1,667,000 
309,000.| 421,000 


Import. 
Descriptions 


Bohea .. 

Congou 

Caper 

Caper, scented . 

Pouchong ......000...000..+| 

Ning Yong and Oolong’ 

Souchong and Campoi... 

Pekoe (black leaf) an 
Hung Muey .........0+ 

Pekoe, flowery ... 

Pekoe, orange 

Pekoe, scented orange 


2,749,000 
7 117,000 
3,820, 000 
106,000 
000 
165/00 





47,054,000 | 51,323,000 











4,326,000 | 





1865. 
Total delivered. ...e..css.seeeeeseeeeesee108 27,748,000 
Exported 4,844,000 
Sent coastwise ...,..0..... 8,152,000— 13,000,000 


Home consumption from London... 14,748,000 


POP ORT ere eeeeereee 
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EstmaTED Stock of Tza in the Untrep Kinepon. 











April 1, April 1, April 1, 

1864. 1865. 1366. 
ad asi Ibs 95,016,000 ... 108,223,000 ... 97,865,000 
Lees aii i 2,218,000 :.. 2,729,000 :.. 1,651,000 
Allother ports estimated at 9,000,000 6,148,000 ... 6,000,000 
106,234,000 ... 117,100,000 ... 105,516,000 






ComPaRATIVE STATEMENT of SHIPMENTS of SuGAR from the Mauritius, 


| Se Crop to March 1. 














Pp Cro Cc 
1863-64. 1964-65. 2865-66, 
Ibs Ibs bs 
18,528,056 23,345,138 23,269,842 
48,876,288 51,942,135 97,952,065 
3,691,055 ... Sie 1,046,180 
689,775 ... a 

2,076,926 . ie 
6,091,185 6,617,842 <a 
<i ons 1,165,613 
79,953,285 ... 81,905,113 ... 123,433,700 
2,327,516 ... 68,563 Di. 
5,508,780 ... 54,522 921,676 
1,032,936 .. sas oe a 
11,323,990 ... 11,232,657 2,559,270 
6,869,284 ... 5,599,900 139,515 
ae 525,082 ... a aes 
1,146,178 1,080,115 
28,733,766 18,035,757 3,620,461 
6,263,318 7,253,453 Ssar ono 








5,071,087 5,455,747 4,189,730 
23,875,451 14,516,098 25, 240,802 
5,486,475 4,408,845 10,334,113 

754,027 7,361,797 1,054,752 
1,433,552 794,147 511,788 
040,002 656,582 ... 647,496 
3,491,319 2,820,207 ... 4,608,666 
42,151,913 36,013,423 ... 46,587,347 
. 19,144,298 15,191,493 ... 28,821,500 
zi 1,751 Ke 
1,724 1.172 a 
1,640 e ee 
43,212 9,119 32,817 
19,190,874 ... 15,208,535 28,854,317 
96,440 ... 134,666 521,095 
112,985 111,715 Le 
be os 13,124 
304,707 bee 
; oon 397,145 
12,416 ; 





3,944,938 ... 22,887,058 931,364 

ahi 1864. 1865. 1866. 
ding Total shipped to March 1 ... 180,238,094 ... 181,298,339 ... 206,779,199 
sings As regards the state of the coffee trade of Colombo for the fort- 
night ending March 17, Messrs Fryer, Schultze, and Co. state :— 
al There have been one or two small purchases of plantation parch- 


ment at 12s 6d to 128 74d, but the supply is limited, and pur- 
chases are made only tv complete contracts. The reports of the 
growing crop continue satisfactory, the weather having been 
generaliy favourable in the Kandian districts. Shipping opera- 
tions are being carried on vigorously ; nine vessels have cleared 
during the fortnight, and the exports of both kinds to date are 
nearly 17,000 cwts above those of the corresponding period of 
last year. Native coffee, however, is arriving very slowly, indeed 
the Kandy crop is believed to be all delivered, or contracted for, 
and with a fair demand the price of picked and dried has ad- 
vanced fully 1s per ewt, as much as 51s 6d having been paid for 
fine samples, and dealers now refuse to contract even at that prices 
Exrorr of Corres from Cotomso, from Oct. 1 to March 17, 








“——S—SSeocessss SESS i | 





PLANTATION. 
. 1865-6. 1864-5. 
To— cwts. ewts. 
Great Britain ...........cccscosess PALTE?T  .ecccccoeees 221842 
Foreign ports..........scsseeee oem edi 
Australia and India ............ BOE ecncicatvend 10456 
2BBO44 .......csccece 231778 
ae Native. 
Great PMNs cnkastescksssovecces METIS cantancdnacn 109848 
Foreign ports........ccsssccsssese BOO8EC  .....eeceeee oie 
Australia and India ............ WEE. ~ achdandabduc 2484 
WG4B26  ....cccccece 112831 
_ Messrs Arles Dufour and Co., writing from Lyons on the 11th 


ist,, thus allude to the state of the silk trade:—We have again 
zee a very quiet silk trade. The continuance of un- 

vourable advices from America concero ing the sale of silk goods, 
the great reserve of the European consumptions, owing to the 
polatont apprehensions, and more particularly to the approach of 

© new crop, cause manufacturers and throwsters to reduce as 
much as possible their production, and to buy only for their most 
—_ wants. This state of things can hardly be expected to 
ehange as long as no positive opinion can be formed with regard 
EEE SOY DORIS Tee ee eee 
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to the silk crop. The hatching is about to commence; the weather, 
so far, favours vegetation, and in spite of some complaints of 
mature hatching, there appears to remain a full supply of available 










eggs, chiefly composed of Japanese extraction. 
DELIVERIES THROUGH THE Conprrion House. 
1865. 1866. 
bales. bales. 
From Ist to 28th February ......... 2,448 ...... 2,260 
From Ist to 8lst March............... Z4B0  ncceee 2,650 










The wool trade is quiet, and prices show signs of weakness. 
The amount of business doing is only moderate. Silk commands 
very little attention, end the quotations have a drooping tendeney, 
The following from Messrs Durant and Co.’s cirealar, shows the 
state of the sik warehouses on the Ist instant :— 

Stats of the Sink WAREHOUSES. 
































id Stock, - . 1, 
April April i 
me” |” “tee doen 
bales. bales. bales. bales. 
Bengal ....... @ encee 22RD .cc0ee BD: cosaccnst SRaee > boas 2,032 
CiaRm 5.050000 cscceesee 5,380 ....0- TOD ccvscccce 7,863 2,788 
JAPAN. ...000...... 000000 1,440 ...... RITE. cccccaces 1,616 ...... 2,053 
BA itaccésenchs a ees BO coveseice BplBD ccovee 3 
Chinese thrown FES S. sathktee eetece 238 
Delivered, Delivered 
Jan. 1 » Jan. .? 
March March. April 7, Apri 
1866. 1865. 1866. 165.” 
Bengal a ae 2OlT 2,760 
Menge rene coensene . “et a ee — — 
JAPAN ........ceeeeee wa :dedecs 1,224 2,585 ...... 3,416 
Canton.......... 375 ore LO ecccacee LBGZ  nooene 338 
Chinese thrown sckiiinbenetss ok SME eadinaied 29 68 
The following is from Messrs Churchill and Sim’s circular :— 
Srock of TiumBER, DEaLs, &c., at the Pustic Dooxs on April 1. 
2,151,000 1,304, 000 ... 1 414.000 
Foreign deals... ........+ aansenn pieces 2,151, we eee, ae 
and boards .........+0+-...++ 018,000 ... 1,636,000 ... 1,107,000 
eau esata SEAR Foy onsaee oe 512500 ... 76,500 
onial pi ttens. pieces” : a 
coca 455,000 “1,228,000 
Pine timber .......... wiidniihinaid leads 13,500 ... 19,500 ... By 
East Indian teake....................-... 28,200 ... 18,500 . 16,900 
Metals, oils and tallow have been dealt in to # very moderate 
extent. Prices do not exhibit any material from last 
week. The annexed statement, frm L. Th. Van Houten’s cir- 
cular, relates to Banca in tin Hoiland > 
1866 1865 1864 
slabs slabs slabs 
Import in March ........0s.sseesseseeres 12,947 ... 18,672 ... 18,566 
Previously this year............cseceese 53,083 52,842 ... 35,494 

























































































Total 3 months...........cccesesa« 66,030 71,514 ... 49,059 
Deliveries in March (old warrants). 8,960 ... 9,640 6,085 
Do ex sale March 22, 1866......... 8,276 ... wd oan nn 

Total in March.............0sesse0e 17,286 ... 9,640 ... 6,085 
Previously this year  .........cseesenee 19,909 ... 9,217 ... 14,856 
Total 3 momnths..............cse000s 37,145 18,857 20,440 
Stock seeond hand (old warrants)... 67,990 ... 48,050 ... 55,098 
Do ex sale March 22, 1866......... 103,470 ... i a ane 
TD cncnncetannesnesncsesseonasennen 171,460 ... 48,050 ... 55,098 
TRIE BR na icns cncconccontsccsensaences 48,054 - 150,918 ... 102,025 
Weta) GCE... .cccccescctncannscontes 219,514 - 198,968 ... 157,123 
Quotation, March 31—Old terms ... az ic CTE Aa eee 
EF SUI ccncctiscipensiaisncousnnsense 50 iw. A 67fi 


The principal meeting of the ironmaste:s was held at Birming- 
ham yesterday. There was a large attendance, the trade in ail 
the other iron-producing districts being well represented, as were 
also the principal exporting firms of London and Liverpool. The 
tone was heulthy at the commencement, and remained so through- 
out. There was nothing like animation, but a very fair amount of |} 
business was done in all descriptions of manufactured iron. Upon 
the whole, better prices were obtained than at the January 
quarter day. ‘The principal feature in connection with the 
meeting was the amount of business done in pig iron; that was 
very much /arger than usual both as to the make of this district 
and of North Staffordshire. For this class of iron prices were re- 
markably firm. For the cold blast iron of Shropshire there was 
wall steady demand, and the bulk of the quarter's make was 
sold. 


In reference to the state of monetary affairs at New York 
during the week ending March 31, the New York Commercial and 
Financial Chronicle observes :—There are no noteworthy changes in 
monetary affairs. The loan market exhibits an extreme ease, indi- 
cative of a general dulness in business and of quiet in speculation, 
The banks, being unable to employ all their balances in loans and 
discounts, are investing in compound interest notes and seven- 
thirties quite freely. This mode of employing balances is pre- 
ferred to depositing with the Sub-Treasury on temporary loan, 
from an apprehension that the rate ef interest on the temporary 
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Nee ee ne eee Te ee 


loans may be early reduced, in accordance with intimations from 
the Treasury department of the probability of that course being 
adopted. The banks readily discount the paper of firms of known 
standing at 7 pcr cent., but firms in the more hazardous branches 
of trade bave to seck accommodation among the discount houses, 
and pay unusually high rates of interest. The heavy d:cline of 
prices, in some branches of trade, naturally produces a degree of 
caution in advancing money upon paper coming from those 
sources. The difficulty of negotiating such credits is inducing a 
contraction of business, aid the transaction of an increased amount 
of trade upon a cash basis or short time. The demand for money 
from the stock brokers, though larger than of late, is yet Jess than 
usual et this season of the year. The rate on call loans hes been 
steady throughout the weck at 5 per cent. First-class paper is 
discounted at 64 to 7} per cent., an increased amount being done 
at the lower quotations. There is, however, a certain amount of 
paper usually classed as prime, which now ranks a grade Jower. 
owing to the extia risks of business, and is discounted at 8 to 9 
per cent, Less known names range at 10 to 15 per cent., and are 
not readily negotiated. Dry goods auction paper is less abundant, 
and passes at 8 to 10 per cent. The fvllowing are the rates for 
the various classes of loans :— 


Per cent. per anoum, 
Loans on call, stock securities : 
Do. bond and mortgage ..................s00ee 
Prime endorsed bills, 60 days ......... Sinner iatiebessenees 
Good do 3to 4months . 
Do do single names 


Gold has been more excited during the week than at any period 
since the war. The passing of the Loan Act, on Friday last, drew 
out an immense “ short” interest, and at the beginning of this 
week it was found that the market was very largely oversold. 
On Tuesday the demand for gold to cover “ short ” contracts put 
up the price to 128}, which caused a resort to bcrrowing ; and on 
Yaesday and Wednesday } per cent. per day was paid on loans. 
The price not yielding, and with such a high rate on loans, the 
* shorts” were covered quite freely ; but the consequent demand 
kept the price firm, while the rate on loans fell to 1.16 to 1.32 
per cent. The movement of the week has been wholly fictitious, 
and does not represent the real views of the financial public as to 
the value of gold, the prevailing opinion being that 125 is about 
the proper price. 
Iurorts of Dry Goops at New Yorx for Three Months from Jan. 1. 
ENTERED FOR CONSUMPTION. 
1864. 1865. 
dols dols 
10,516,318 3,003,584 
ev 1,094,112 
ese 1,433,775 
«. 1,594,515 
e. 512,011 


Total entered for consumption.. 24,806,002 7,637,997 ... 31,683,632 


WITHDRAWN FROM WAREHOUSE FOR CONSUMPTION. 
Manufactures of wool 


1866. 

dols 
eee 11,151,884 
.. 6,237,371 
7,038,938 
4,750,606 
2,504,833 


4,026,430 

.-- 2,508,312 
ee 1,972,235 
1,417,850 
355,976 


.-» 10,280,803 
.-. 31,683,632 


.- 41,964,435 


a SR. Sccvoncteetes 
Miscellaneous dry goods 


Total withdrawn from warehse 4,696,526 ... 
Add entered for copsumption... 24,806,002 


Total thrown on the market ... 29,502,528 ... 13,137,849 


ENTERED FoR WAREHOUSING. 
Manufactures of wool ... 2,573,472 1,479,841 
es 779,692 
495,351 
sabiedi 27,803 ... 851,825 
154,218 


863,480 
159,156 


5,499,852 
7,637,997 


6,260,003 


_ flax ... 
Miscellaneous dry goods 
Total entered for warehousing. 5,450,893 
Add entered for consumption .. 24,806,002 


Total entered at the port 


.. 13,792,239 


3,700,927 . 
.. 31,683,632 


7,637,997 
... 11,398,924 


- 30,256,895 .. 45,475,871 


THE COTTON TRADE, 


LIVERPOOL—April 12. 

At the close of last week the cotton market continued to give 
| way, and on Monday and Tuesday extreme depression, with a 
| further serious decline, took place; this induced rather more 
| buying from consumers and exporters on Wednesday morning, 
j but on the arrival of later American advices, showing full re- 
| ceipts, and without anything satisfactory respecting continental 
| politics, the depression was renewed, and has since continued, 
| the market closing heavily, the decline compared with the quota- 
| tions in last Friday's circular b ing general and serious. In 
| Sea Icland a fair amount of business has been done, but a de- 
lcline of 1d to 2d per Ib has been submitted to during the 
past fortnight. American is quoted at an average decline of about 
2d. For Brazil the demand has been moderate, and a decline of 
about 2d per lb has also taken place. In Egyptian the transac- 
{| tions have been limited, and prices are quoted 1}d to 2d per lb 


lower. Smyrna is reduced 1d to 2d perlb. The 
realise East India, more especially the lower grades, hag 
extreme, the quantity landing being much in excess F 
demand ; prices are generally quoted at a reduction of 144 to 94 
per Ib. 


3 


The transactions to arrive continue numerous, and have : 
a fall in prices fully in proporiion to the general depression; ¢ 
latest quotations were, this dey, for New Orleans, bas's of mid. 
dling, shipment March-April 16d per lb; any American 
June delivery 15d—Dhollerah, fair new merchants, March ghi 
ment 12}¢—Oomrawuttee, fair new merchants, March >| 
13d ; March shipment 124; March-April 12d—Bengal, fair ng 
shipment March-April 8d per lb. 

The sales of the week amount to 49,100 bales, including 3,569) 
on speculation, and 13,140 for «xport, leaving 32,400 bales to the 
trade. The sales to-day will probably amount to about 7,009 
bales, the market continuing beavy. 

PRICES CURREN T. 


ir. | Good | Good.) Fine, 


Ord. | Mid. 


Descriptions 


per Jbjper Ib/per 1b per lbjper Ib/per tbiiper Ib] per 
d d dja a d d 
Bea Island 


W. India, &c. 
Peruvian. 


Madras —Tinnivelly... 
Western .....000e---000 


PRICES CURRENT.—Arai. 15, 1864. 





Ord, | Mid. | Fair. — Good.) Fine, 


per by 


— 


New Orleans 


BUZERERSe 


Smyrna . 

C. W. India, &.. 
African .... 
Egyptian ........ 
Surat—Broach 


S32 
— 


SsgEsezi t 


—e 
mo 


Iuports, Exporrs, Consumption, &c.—1866. 
Imports from Jan. 1 Exports from Jan. 1 
to Apr! 12. to April 12. 

Descriptions. 1865 1866 1865 1866 
bales bales bales 
B5727 nee 491457 ace 3892 see 
301355... 294802 10901 . 
216789 ... 314120 €4368 .. 


American 
Brazil, Egypt, &c. 
East Indis, China, and Japan... 
606879 ... 1009379 FOIGL see 
Stock, April 12. } Consumption from Jan. 1 to April 12 
5 1866 1865 1866 
bales bales 
600530 


The above figures show 


bales 
76220 


bales 
ese 604830 


An increase of import compared with the same Cate last year of .... 
An increase of quantity taken for consumption of 
An increase of stock of ‘ 


In speculation there isan increase of 10,580 bales. 


The imports, this week, have amounted to 65,191 bales. 
actual exports are 20,781 bales. 


Sroces or Corron at CoRREsPONDING PsRroDs. 
Bales. 
366,210 

«. 35°,900 } 1858.... 

. 389,430 | 1857 .... 


1864 
180%... 
1862... 
. $74,130 | 1856... 
DER SDP J BOGE 2...ccocnvnrscoccessnsscoecoes ecocaee oe 685, 


LONDON—April 13. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 
The market has been extremely depressed throughout the week, 
and prices, which hare declined daily, are now merely nominal, 
and ciose about 2d per lb below last Friday's quotations. 


nn 


a 


Seen eee 


EVEREcouckereeye - 


Suraesr #92 











Ex!it @. 


_ 
rs 


= 


[EF | jitstsseeaes 


| 
| 
| 


SERVERS a” 


wai 
ss 


[we ep teemem se? F 






# 
= 


‘April 14, 1866.) 


PRESENT QUOTATIONS. 
Fair 


to Good Fair. Good to Fine 
per Ib 


Ord. to Mid. Mid. Fair. 
lb ib 





soeeee 12 «138 
ceeres 12 12 
senses 12 12, 
oandie 9% 10) 
ais 94 103 
oveeee 10} ll 
oseeee 17 18 
sins 174-18} 
eoeeee lé 15 





Sales, to arrive, this week :—1,620 bales Tinnevelly, at 12d to 
|14d, December sailing, and January to March shipment, for 
|| guaranteed good fair; 350 bales Western, 133d to 133d, Januar 
sailing, for guaranteed fair ; 840 bales Coconada, 11d to 123d for 
guaranteed fair, December and February shipment; 2,250 bales 
Bengal, 8d to 103d for guaranteed fair and fair new, April to 
December shipment ; 450 bales Scinde, 8d to 94$d for gaaranteed 
fair and fair new, January to April shipment—total, 5,510 bales. 

Lrorts, Detivertes, anp Sroox or East Inpia, CHINA, AND JAPAN 
Corton in Lonpon. 





Surat & Bengal & China & 
Madras. Rangoon, Japan. TotaL* 
hales. bales, bales. bales. 
79745 oe 9983 ove 102236 
7529 wee 53506 ace 5257 ace 15938 ew» $3117 
_- 1864 12458 ... 55136 ... 7205 e» 80720 ... 107481 
Delivered, Jan.lto Apr. 12,1866 4666 ... 66438 ... 9362 .. 54 oe 83593 
- _ 1865 4272 ... 38740 ... 11107 ... 12394 ... 67248 
- a 1864 7073 ... 42558 ... 4251 ... ILIL9 ... 66604 
Stock, Apr. 12, 1866.. eo 38379 ... 4825 ow. 27h w. 53574 
- 1865. 72088 .40 IDLTL oe 17814 ... 124935 
- eee 40729 ... 8328 ... 22809 ... 85375 
, Including other kinds. 
Corron ArLoat To Europe. 
Coast, for Foreign Total Total 
London. Liverpool. . 1865. 
bales, bales. 


- 436737 .. - 283912 


Scinde 
bales. 
Imports, Jan. 1 to Apr.12,1866 9341 ... 
- =. 





6347 .. 1527 

37468 ... 19357 

9685 ., 18064 

81311 ... 43:94 

eee 36885 

ase 64 
571548 .. oe 

- 803847 ° 352903 


NEW YORK—March 31. 
We have another week of liberal receipts of cotton, reaching 


so bales. Below we give the movement since September 


This Previously, Total to date, 

week. since Sept. 1. since Sept. 1. 
Receipts at the ports...... bales 45,000 ... 1,425, 000... 1 ,470,000 
Exports to Great Britain ...... 39,000 721,000 "760, 000 
Exports to France ............... 5,000 110, 000 115,000 
Exports to other foreign ports 3, 000 37, 000 40,000 
Total foreign exports...... 47,000 868,000 915,000 


The activity of the market last week was followed, during the 
early part of the present week, with decided dulness and depres- 
sion—'o be accounted for by the fact that the export orders bad 
been filled. There was no speculative feeling and consequently 
no buyers of cotton. The sales for the first kalf of the week 
were only 2,800 bales. On Wednesday morning, the advices by 
the China led to a more active demand with a slight advance on 
the previous nominal quotations. The improvement bas, how- 
ever, been but partially supported. Sterling exchange having de- 
clined, the influence of the advance in gold is counteracted. It 
may be observed, however, that speculation i is held in check by the 
large quantities at sea for Liverpool, trom East India and the 
United States. The sales of the week are only 12,000 bales. 
The following are closing quotations :— 


New York CrassiFricaTion, 
U Pa 


New Orleans 


Mobile. and Texas. 


Florida, 
c 






Ordinary ...... 
Good ordinary .. 
Low Middling . 
Middling .... . 
Good middling......... 42 


The receipts at this market for the week ending March 30 were 
as follows :— 








_ From— bales, From— bales, 
New Orleans ............01 1,021 | South Carolina .........64 782 } 
Texas estates deictebbecbane 2,022 ; North Carolina ............ 1,190 
Mobile Sivweises Aabbbisddinese os | INOUROMME eivccccscctccccecescses ‘581 
BR cisicscice, cateinsaicte 1,600 | Per railroad...........s00s0+ 3,827 

IRR sis Oeeiadednaess 1,768 | Foreign ......cecessereseees 101 
Total for the week......... Sadisdcebieeicteesqennsecpeeseces 12,892 
Previously reported ........scccsssssssssersssnsseseseeeees 811,344 





} Since July 1 824,28 


COPED eRe eee eee eee ee ETE SESE SETHE EES TREES SORES 
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The exports from this port were :— 
fives TAI Quins nosenersmeesin, 





























Mar. 6. Mar. 13. Mar. 20. Mar. 27. 
12,089 ... 7,195... 9,925... 13,257 
522... 2,877 ... 3,117 sei aa 
1,618 ... 06h. guey RR ee ose 
949 ... 549 ... 980 ... 1,099 
case. ton. eee ee 450 ... 9 
2,314 ... Oe ses” ee 93 
Total for the week ......... 17,442 ... 10,621 ... 15,983 ... 16,609 
Previously reported ...... 279,266 ... 296,708 ... 307,329 ... 323,312 
Total from New York since 
July 1, 1865.....0....+. 296,708 ... 307,329 ... 823,312 ... 339,921 





MARKETS IN THE MANUFACTURING DISTRICTS. 





There bas been less doing in goods in the manufacturing dis- 
tricts, this week, than for some time past. In prices, however, 
very little change has taken place. Iron still rules very high. 
The coal trade is very active. 

Mancuzster, April 12.—Prices have gone down quickly this 
week, and have not found a level. Low and medium yarns are 
certainly id to 2d lower than last week; the finer numbers are 
also lower, but scarcely in the same proportion. Goods are very 
irregular, and though sellers reduce quotations, buyers reduce 
their offers at a more rapid rate. Hence the few sales which have 
been made have been below the nominal value of the day. The 
gret diminution which is expected in the exports of cotton to the 
continent, with the accumulation of cotton which is daily taking 
place in Liverpool, and the absence of any critical falling off at 
the American ports, kave proved too much for prices to withstand. 
German buyers here have been reselling their stocks of yarn at a 


scien, ratber than let them go the continent. 
ComPARATIVE Sta’ or tue Cotron TRADE. 























A | Ape | A Apr. } Apr. | A 
pr. | . pr. r. | Apr. | Apr. 
1866 | ies 1864 | 1 1862 | 1861 
4|sdisdisdisdisa 
5&}1 Bh. | 2 OF 1 IO u 
A woe | coe | ose | nee | @ 8 
1 142 3)1 9311/09 
1 2{ w {110/21 Wo 
No. 40 Mute Yarn, fair, Indquality...... 24/1 2 742 4/1 381 @ 
ebay foes geen itt saesee 2 Of) 1 7) 2 8/2 4/1. 5§ 0 11g 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 20m) 9 6 |7.6/12 0/9 6/6 915 6 
27-in, 72 reed, ditto ditto 5lbs2oz)11 9 |9 6/14 9|12 0|7 9/6 0 
89-in, 60 reed, Gold End Shirtings, 374 
yards, 81s 4 OZ cecseccescecsessnsencensens 16 8 [2 9/21 O17 3 ft oO} 8 @ 
4@-in, 66 reed, ditto, ditto, 8 lbs 1202/18 0 [14 @ [23 0 19 3/12 0/9 9 
40-in, 72 reed, ditto, ditto, 9 Ibs 402/20 © M6 0/24 6/20 6/13 Ol 0 
39-in, 44 reed. Red End Long Cioth, 36 al | 
«SAM CU rsesnstesiesanageeninlaesiah 14 0 3/20 6/17 0| 910318 43 





Braprorp.—The wool that has shin hands has in most cases 
been sold at a fractional decline, though certain good lots in deep- 
grown wools may bave made fully. the recent rates. Export 
buyers of yarns are extremely cautious in their operations; there 
are no speculative purchases, and even the “— ar con-umptive 
demand is restricted to the narrowest limits. The piece-trade is 
sone the operations of German and American buyers have been 
imited, 

Lezps.—The goods selected were of a miscellaneous nature, 
many of the purchases being made when a concession of price was 
allowed sufficient to tempt the buyer. The country clotbiers re- 
port that they are moderately busy. 

RocapaLs.—The Yorkshire goods trade continues in much the 
same quiet state we have had to note forsome time. Wvols main- 
tain last week’s prices as a rule, but some inferior kinds have sold 
at a slight reduction. 

Norrincuam.—There is very little alteration in the lace trade. 
Silk is dull, and prices are easier. Yarns are not much altered in 
price. In hosiery there is a good business doing. Shipping 
orders are plentiful, and the home trade is active, all the operatives 
being fully employed. 

Huppersr1eLp.—There has been again a dull market, although 
a fair quantity of medium goods hae been bought in variuus de- 
partments by local houses for the home trade. Manufacturers of 
better class trouserings and of fancy ; ewan generally, however, s‘ill 
keep busily engaged upon orders, and employmeut throughout the 
district continues plentiful. 

Lercester.—There is fully an average business doing in hosiery 
goods, and trade generally continues healthy. 

Carpir¥.—The steam coal trade of the district is characterised 
by a healihy vitality, and as orders come in somewhat freely, the 
various collieries are pretty fully employed. 








CORN: 
AMERICAN GRAIN AND FLOUR MARKETS. 

New Yorx, March 31. Flour begins to reach this point more 
freely. The demand is large though not pressing, and buy 
do not purchase freely where any effort is made to work up prices 
against them. A considerable portion of the demand is for flow 
of the coarser eerorerene: ets EN "Se eR such as No. 2 and superfine, to g 
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South for plantation use. The better grades of extras are in | n price. Oats were in but moderate demand, on 


aoccmue sy cha The high des of 
i n in eur quotations. e higher grades o 
Southern flours oe very dull they do not seem to be in as much 
favour as formerly. Wheat has been quiet; the milling demand 
has been limited, and on Wednesday $1.63 was the price accepted 
for new No. 1 Milkwaukee Club, or about 15¢ below the highest 
point of the moath. Since then there has been some recovery, 
and to-day several loads were sold at $1.65 a parcel at $1.68, 
and many holders were asking a furter advance. Corn has 
steadily improved on an active home demand, and the tendency 
is upward, independent of the premium of gold. The prospect is 
that supplies will not be excessive till Inte in the summer. The 
export orders are mostly shut out, and for some days the ship- 
ments to Great Britain have been trifling. The following are the 
closing quotations at New York :—Fiouwr—Superfine State and 
Western, $6.75 to $7.15; extra State, $7.25 to $8.15; shipping 
roundhoop Ohio, $8.25 to $8.60; extra Western, common to 
good, $7.35 to $10.40; double extra Western and St Louis, 
$10.50 to $15.50; Southern supers, $8.70 to $9.75; Southern 
fancy and extra, $9.85 to $15.25; Canada, common to choice 
extra, $7.35 to $11.25 per barrel. Wheat—Chicago spring, 

1.25 to $1.63; Milwaukee Club, $1.50 to $168; red winter, 

1.70 to $2.20; amber State and Michigan, $2 to $2.75; corn, 
Western mixed, 70c to 79c; Western yellow, 78¢ to 79e per 
bushel. The movement in breadstuffs at this market since Jan. | 
has been as follows :— 


1866. 1865. 
aogowennepeapeaancepneonsoseanensees! bbls 342,275  ....0008 sseseee 358,190 
. 13,875 
ccesenesecsere 445,480 crscceccceevess 489,550 
Forzicy Exports. 
250,225 


Seeee cs nerceeesececsceeesess 


1,404, 130 106,980 
Burort of Breapeturre from the Unrrep Stares to Great Barrar and IRELAND 
since September 1, 1865. 


W heat. 


bushels 
993247 


4601 
57888 


1054236 
1367136 


311900 


8327435 
15278996 


LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang. Fripay Evenrne. 

The quantity of English wheat received up to ovr market this 
week, coastwise and by land carriege, having been very moderate, 
the show of samples has not increased. For good and fine 
qualities the demand has ruled steady, at full quotations ; but all 
other kinds have moved off slowly, at barely late rates. With 
foreign wheat, we bave been tolerably well, but not to say heavily, 
supplied. The trade has been in a sluggish state; nevertheless, 
prices have been supported. Both English and foreign barley 
has met a dull sale, at 1s to 2s per quarter less money. The malt 
trade has been less active, on former terms. Oats have moved 
off slowly, at about stationary prices. Beans bave given way Is 
per quarter, with a heavy demand. We have no change to notice 
in the value of peas. The flour trade has been very quiet, on 
former terme. 

The accounts from our agricultural districts in reference to 
the appearance of the young wheats are very favourable. Out- 
door Soe are now tolerably forward ; much of the spring corn 
having been sown. 

On the continent, wheat has met a slow sale, both on the spot 
and for forward shipment, yet prices have been supported. Barley 
and most other articles have rexlised full currencies. The ship- 
ments of breadstuffs from America continue on a limited scale. 

In Scotland, wheat has supported its previous value, whilst 
nearly all other kinds of produce have sold steadily, on former 
terms. 

The Irish markets bave been rather scantily supplied with grain, 
in which about an average business has been doing, at late rates. 

The supply of English wheat on sale at Mark lane, to-day, was 
very moderate, and the trade, oa the whole, ruled steady, at full 
prices. Foreign wheat was in fair request, at late rates. Barley— 
jowing to a considerable importation—was dull, and rather lower 


—_ —— a 


ower than last week, although we cannot make any | Beans and peas were dull, at about stationary prices, 


trade was quiet, at late rates. q 


Mr J. Dornbusch writes as follows respecting the tray 
floating cargoes of grain :—Since last Friday not a single gram 
seed-laden cargo has arrived at ports of call, excepting , 
when several arrivals were telegraphed. Owing maj 
absence of arrivals, and the limited choice of cargoes on 
the coast, wheat has improved Is in value. American mae 
has lost 6d; barley unaltered. The only reported sales aaa 
follows :—Wheat—Three arrived cargoes, Banat, 41s; Vong 
Trieste, 433 6@ per 492 lbs; Polish Odessa, 40s per 
Maize—An arrived cargo mixed American, 29s 6d 
Barley—Danubian on passage, 25s; Azow to be shipped, 
June (old style) shipment, 24s 6d per 400 lbs. 

fhe London averages announced this day are :— 
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Oats ceccseeeee woes eecvece erencerseocasonnecepoccesbonesseoesonsenennes 
Sup ARRIVALS THs WEEK. 
Wheat. Barley. Malt. 


qre 
English &Scotch 770  ....0«» 
rish os 


PRICES CURRENT OF CORN, &c. 


a s s i 
Waxrat—English, Old white...... 52 55; Oate—Eaglish, Poland & pte 
red. 48 50 — white, tee —" 4 
50 —  BhaCk .eesecss a 
45 | Seotch, Hcpetown and potato... % 
al Angus and Sandy ...... 7 
53 | 


MIMO ccoceccccccocccsnccenscccocce 

_ a new 48 

Rostockand Wismar, new& old 46 

Stettin, Stralsund, and Wolgast 46 

Marks and Mecklenburg 

Danish, Holstein, & Branswick .. 

Rhenish and Brabant 

& Petersburg, soft...per 496 ibs 44 

American and Canadian, red... 

Odessa and Sea of Azeff, soft, ~ 
per 496 lbs e per qr 

Egyptian, Saidi --' Poreigm, large, spring ....... 

ish 41 | Ispiay Corn, per 
40 | American, white 


FOMOW ccerccccoroccecsonrrenccsansey 
ae Freur, per 280 lbe—Town made 
= 31 delivered to the baker ......... 43 
Odessa and Danube, per 400 lbs 30 
Eans— 38 
Dutch, Hanoverian, ang French 38 
Egyptian & Sicilian, per 480 Ibs ... 
Px.s— English, white boilers, new 40 
_ and | 
maple 44 
= —— BUC... ccccceceeesss 42 
Foreign, white boilers, old 40 
_ feeding 


eeeenccceces 


B cogeemieieninil 
brands per 196 aan 2 

American superfine to extra 
superfine a 

| American common to fine ...... 26 

52 | — heated and sour...... .. 

42 | Oarmear—Scotch, fine, perton £12 16 | 

40 _ — round is 


COLONIAL AND FOREIGN PRUDUCE MARKST& 


TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY'S MARKETS sEE “ PostsoRirT.” 
Mincine Lane, Frrpay Mornmg 

Suear.—The market remains flat, with prices quite 6d per cwt lows, | 
and no improvement in the demand can be reported. A moderate | 
ness has been done in floating cargoes. Of West India, 1,777 casksedld| 
in threedays. Barbadoes, by auction, went from 30s to 35s; crystal 
lised Demerara, 33s 6d to 38s per cwt. The public sales of other de-| 
scriptions have been small, and prices generally tend downwards} 
There was an increase in the deliveries last week, viz., to 4,300 toms. |} 
The stock is 77,760 tons, against 89,500 tons at the same date last} 
year. 1 

Mauritius.—1,073 bags offered by auction chiefly sold: grainy, $2864 
to 35s ; soft brown, 25s 6d to 28s 6d. A few parcels of grainy are Te 
ported privately at 33s 6d to 36s. 

Bengal.—1,124 bags were taken in at 30s for low soft yellow Gur 
patta date. 

Jaggery.—7,000 bags low Madras have sold privately at 24s, baton 
Wednesday, 2,630 bags grainy were taken in at 25s. 

See bags sold by auction: brown, 24s to 30s; yellow, 30s] 
to 38s. 

Manilla.—4,900 bags clayed, of old import, have sold at 28s to 288d. 
A floating cargo of Havana has sold for a near port: No. 13, at 26% 
One, No. 114, at 24s 3d; one of Pernambuco at 20s; one of Cuba for 
the United Kingdom at 21s; one of Bahia. No particulars transpired. 

Refined.—The market is dull and unsettled. 

Molasses.—No sales are reported. 

Roum.—There have been a few sales at last week’s reduction in prices. 

Cocoa.—Some business has been done in Guayaquil privately at 73& 
The sales of Trinidad have comprised 1,761 bags, which chiefly sold, 
the better kinds obtaining full rates. Ordinary went cheaper; low to 
fine sold at 67s to 101s. 478 bags St Lucia realised 58s 6d to 63s. 330 
bags St Domingo, 53s to 54s per cwt. 

Tga.—The market has been dull within the past few days, and trams- 
actions by private treaty are limited. Various public sales of Chima] 
growth are advertised for next week. 2,332 packages Indian offered 
during the present one obtained previous rates, } 

Corrrr.—The large quantities of plantation offered from recent at-} 
rivals have found ready buyers, especially colory sorts, which realised | 
fully late prices. 1,233 casks 600 barrels and bags plantation Ceylon, j 
by auction, all sold: pale and small, 73s to 78s; low middling to mid- jj 
dling, 79s to 82s ; middling colory to good, 82s 6d to 89s; a few lots} 
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: low and ordinary, ls 4d to 1s 7d; middling to good, 
Pimento is unaltered. 1,081 bags by auction part 
per Ib. 205 barrels Jamaica ginger sold at full prices 

qualities, viz, from 70s to 77s. 308 bags African were 

45s. 490 bags Bengal at 33s per cwt. 200 boxes cassia 

at 5i to 5/ 1s per cwt for mixed pile. 

2,772 boxes, offered by auction, sold at rather lower rates, 

mm, and bold obtaining 18s to 19s. A few lots fine small, in 

to 20s 6d per ewt. 

Fiour.—270 bags sold at 15s 3d per ewt. 
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Ruca—A floating © of Rangoon has sold for the Continent at 
10s 9d, February — Limited sales are still reported on the spot. 
Soft grain kinds are cheaper, selling at 10s 6d to 11s per owt cash or 

. Some business is reported in the latter descriptions, 
of which do not transpire. 
imports and DELIVERIES of — April 7, with Srocxs on hand. 


5 











1865 1864 
- 21000 ... 18900 ... 
. 27000 ... 15850 ... 19300 
. £5200 ... 48470 ... 55160 
Sarteuras.—At further reduced rates, 2,300 bags Bengal have sold 
during the week: refraction 5 to 24, 238 to 23s 3d, cash or short 


cine De.iventes of SaLTPETRE to 
1866. 


tons §=—-2170 
° 3250 3250 ... 
siivititeaigatiinen: NE 0m 
Delivered last week 296 tons. 
CocumweaL.—The small quantity offered by auction on Wednesday 
went at unaltered prices. Teneriffe silver, 384d to 3s 7d; Honduras, 
Sato 35 94; Mexican, 3s 3d to 38 5d. A few lots of Teneriffe black, 
| $8.5d to 48 8d per Ib. 
| Oxumn Darsaurery Goops.—Safflower is quiet for the lower qualities. 
| Fine wanted. Gambier without activity. Turmeric qniet. 
Marais.—Most kinds remain quiet, with moderate transactions. 
I ake peice af Socteh pig ica is kept high by speculation. Latest sales 
| of mixed numbers were at 79s to 80s cash. Spelter quiet at 24/ 10s to 
941 1és per ton. Tin remains unsettled. Banca has sold at a reduction 
of about 3/ on the Dutch sale price. Business is reported in Straits at 
$1/ to 82/ per ton cash. 
Jors.—The first sales for some weeks past were held on Wednesday, 
when 7,820 bales partly sold at a reduction of 2/ to 3/; ordinary to fine, 
191 Lbs to 27/ per ton. 


1863 
10870 





April 7, with Srcoxs on hand. 

1865 1864 1863. 

1750 3180 6720 
3320 ... 


3920 
7080 ... 6610 
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ae Mania Heme sells slowly at late high prices. 

Lovwzzp.—The market is exceedingly quiet. Calcutta, 71s 6d per 
cwt. 

TS. Ong.—Olive has become quiet, but the market remains firm. Sperm 
has sold at 1202, and 1/ to of more per tun, now required. Small sales 
of fine palm are reported, at 43/7 10s. Cocoa-nut has been unsettled by 

ING, the-state of affairs on the continent. Cochin is very scarce, with light 

lower, | afloat. Present quotation, 54/. Ceylon, 47/ to 48/. Linseed, 

o bes. | On the spot, 40/ 5s: for the next three months, 40/ 10s 

ks cold | to4li. There is only a very limited demand for brown rape, and the 

rystal- value of English oil has receded to 46/ on the spot, 45/ 10s for all this 
or al month, 44/ May and June, and 42/ to 42/ 108 September to December. 
was Poreign brown, on the spot, 46/10s; English refined, 48/ to 48/ 10s; 

» tm foreign, 51/ per ton. ; : 

te last Tatlow.—There has been a steady market. This morning, quo- 
tations of Russia are as follows:—Ist sort Petersburg Y.C., 48s 3d; 

325 6a —*> 6d to 48s 9d; for delivery in the last three months, 49s 6d per 

ma PakrIcuLarRs oF TALLOW.—Monday, April 9, 1866. 

1863. 1864. 1865. 1866. 

y Gur- casks. casks. casks. 

. 53,068 ... 38,781 ... 32,483 

Dat on ~ Gt3es . sio08 “. oa793 
oe Be ES ws a 

w, 30s | ee 82,589 ... 77,756 ... 95,356 
' we 41s 3d... 395 Bd... 488 8d 

8s Sd. . 438 Od ... 428 3d ... 488 6d 

it 268. See eee 

a for POSTSCRIPT. Frmay Evenrxe. 

ired. Suear.—The market closes flatly, and a large portion of the West 
India offered by auction wis bought in. Sales for the week, 2,551 
qsks. 2,501 bags Mauritius, part sold: brown, 26s 6d to 31s; low, 

rices. to good grainy, yellow, 32s to 36s 6d. 1,220 bags Bengal withdrawn. 

t 73a 1,648 bags Natal sold at previous quotations. 

sold, Corree.—The public sales were withdrawn, owing to a dispute 
ww to amongst the buyers, many of whom demanded a better and well venti- 
330 lated room. At 11 o’clock on Monday this question will be discussed. 
Gamprer.—1,750 bales sold at 20s 3d to 21s 6d per ewt. 
rans- Tattow.—Town unchanged ; 281 casks 8 American and Australian, 
Shi by auction, sold without material alteration in prices. 










ADDITIONAL NOTICES. 
Rerivep Suear.—The home market for refined sugar is quiet, prices 
for stove sugar rather easier, and for unstoved about 6d lower. Dutch 
jerushed is neglected, and no transactions worthy of note to report. 








i ic sales, SzEeps.—The arrivals of seed have been small, but the demand for all 
rather more than half sold at slightly easier rates, | varieties continues unusually slack for the season of the year. Red 
for West coast. Good Trang bought in at ; also the | clover seed still declines in value; white clover seed is firm, but with a 
of 560 bags Singapore, the latter at 39d. 322 Singa- | limited trade. 
sold at a decline on late high rates, viz. at 64d. A Eneuisnh Woou.—Very quiet. 
good from Madras realised 46 cases brown nutmegs CorontaL Woou.—The market remains very firm. 
irregular prices, not, however, maintaining the recent advance : Frax.—Market firm. 
fair, 1s 2d to 28 11d. One case fine bought in at 4s. 24 cases Hemp.—Market dull, and but little business doing. 











othing to report of note during the 










Topacco.—The market has not exhibited any change during the 
week ; prices remain without alteration; coloury descriptions of all 
growths are in good demand. 

Learaer aND Hipes.—Since our last report there has been about an 
average demand for leather ; the articles the most scarce and in request 
being good crop hides, light dressing hides, shaved hides, calf skins, and 
English hides. At Leadenhall, on Tuesday, the supply of fresh leather 
was limited, the attendance of buyers small, and prices unaltered. 

Merats.—Metals, in common with other things, have had a heavy 
week, very few transactions indeed reported. Copper is little changed 
in nominal prices, but lower rates have to be submitted to to move 
buyers. Tin is again lower, both Banca and Straits having been sold at 
from 20s to 40s lower. lead is firm, and spelter also is well maintained, 
although nct largely done in. Tin plates keep steady. 

TaLLow.—Official market letter issued this evenmg:— 
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METROPOLITAN CATTLE MARKET. 


Monpay, April 9.—The total imports of foreign stock into London, 
last week, amounted to 4,957 head, In the eo: ing week 
year we received ‘7,234 ; in 1864, 4,316; in 1863, 3,408; in 1 2,771 
in 1861, 2,615; in and 1860, 3,825 head. 

The supply of foreign beasts here, to-day, was limited ; 
sheep tolerably good. In the quality of the stock, however, there 
no improvement. With English beasts the market was very 
supplied. From Scotland, the receipts were very moderate 
Scots and crosses from Dundee, and 199 from Aberdeen. 
from Ireland was limited. All breeds of 
advance in the quotations, compared with 
per 8lbs. The best Scots and crosses 
The attendadce of butchers from Li 
chester was large: the purchases of 
extensive for those markets; hence the 
very high rates. The best Downs and half-breds, in the wool, 
ee ee For a sheep the demand 
firm, on higher terms. wns and half-breds realised 
5s 6d per 8lbs. The supply of lambs was only moderate. The 
was steady at from 8s to 9s per 8lbs. There were no calves 
market. Prices therefore were nominal. Pigs commanded 
attention, and the quotations had an upward tendency. 

Surr: 


LIES. 
April 10, 1865, 
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April 9, 1866. 
1230 
24760 
eocceececece 530 
Tuourspay, April 12.—Although the supply of beasts here to-day was 
unusually limited, the demand for all breeds ruled heavy, and the quo- 
tations had a drooping tendency. The top figure was 5s 6d per 8 lbs. 
Sheep, the show of which was moderate, were inactive, at a reduction in 
value of 4d per 8 lbs. The best Downs and half-breds, in the wool, sold 
at 78; out of the wool, 5s 6d per 8 Ibs. There were several buyers of 
sheep in the market for Liverpool, Birmingham, and Manchester. 
Lambs were very dull, at from 7s 4d to 8s 4d per Slbs. There were 


no calves on offer. Pigs were very firm, and rather dearer. 
Per 8ibs to sink the offai. 
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a 
é | Prime 
Second quality ditto ......4 8 4 10 * Large coarse cal 
Prime large oxen ses... 5 0 5 2} Prime small ditto 
Prime Scots, &c..............5 4 5 0+ Large hogs 
Coarse and inferior sheep 4 4 4 10} Small pork 
Second quality ditto ...... 5 0 5& &} Suckling caiv 
coarse-woolled do.. 6 2 Quarter old store pigs ... 20 


Head of stock on sale. 
Total Supply—Beasts, 200; cows. —; sheep, 6,500; cal —; pigs, 210. 
Foreign Supply—Beasts, 180; sheep, 2,100; aioe oa pigs, —. 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase, 

a¢ #4 sd@=~ad 
Inferior beef ....s..c00..-00008 3 4 to 3 10} Inferior mutton ............... 3 8to4 4 
Middling ditto ............« - £0 4 4] Middling ditto ..........+. a €9 "SO 
Prime large ditto ...... 4 6 4 8% Prime ditto ........ccccceocese os 62 84 
Prime small ditto ............ 410 5 0} Large pork ........cccccccncone 4 0 4 8 
VORh ccscsecetentecnsnmnscascceeses 410 5 8} Small pork ........c.seccccceeee 420 S64 

am! 


POTATO MARKETS. 

Boroucu anpD SprrauFieps, Friday, A, 13.—The supplies of pota- 
toes at these markets are only aol nevertheless, 
dull, at our quotations :—Kent and Essex Regents, 60s to 
shire Regents, 70s to 110s; ditto 70s to 110s; 
60s; Scotch Regents, 40s to 60s; Dunbar Regents, 60s to 90s per ton. 
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COAL MARKET. Lineoln, hosier — Thomas Holmes, Leeming, Yorkshire, 9 
Farar, April 13. — Wallsend: Haswell 19s—Hetton 19s—South | S. Janney, Skidbrooke-cum-Saltfleet, Lincolnshire, aaa 
East Hartlepool 188 6d—Hetton (Lyon's) 1683d—P. Primrose 16s 3d | W. Jowett, Huddersfield, cabinetmaker—S. Brightness 
—Tunstall 16s 6d—Lambert’s W. Hartley, 17s—Buddle’s W. Hartley em Barnfield, oe Pre) m Medi e 
Shi 97: : rc., 1S —26 ; ld, orksop, commission —S. AB. watchmaken 
aie eee at moran, 27; sold, 8; gas contracts, &c., 18 ; unsold Pollard: Huddersfield, teh dealer—T. Pollitt ana . ‘Crombie’ : 
’ Pea $$ lane, near Leigh, Lancashire, corn sneer a Pritchard Everton «2 
Liverpool, licensed pilot—G. Sugdon, Beverley, T. Sutin 
LIVERPOOL MARKETS. Walsden and Summitt, Lancashire, drysalter—W. ‘Thompson, Desaeal 
rag dealer—G, Weightman, _Balderton, cottager—J, W, ee 
WOOL. Romney, Kent, baker—J. White, ena, beer retai “al 
(FROM OUR OWN CORRESPONDENT.) 4 I, T. De onshire, tent double-acti ventilator oe mee 
Fray, April 13.—There has been very little done this week, as eH. Waagett, Wells, paper 0. ily ae ute 
buyers appear desirous of waiting until continental politics shall have SCOTCH SEQUESTRATIONS, a 
assumed a less warlike aspect, before they enter into any business of R. Duff, Perth, clothier—J. Webster, Aberdour, Aberdossl 
moment. In prices, there is, however, so far, not the least change. Acoma 


CORN. GAZEITE UF LAST NIGHT. 


(FROM OUR OWN CORRESPONDENT.) i BANERUPTS. ; ey 
Faray, April 13.—The market moderately attended. Wheat in fair H. Darnley, Howley street, agent—The Rev. W. Summers, © 
demand, at about $d to ld dearer. Flour steady. Indian corn steady ; | —C. Benwell, Warnford court, stock broker—R. Liscombe, Slough, |} 
mixed, 28s 9d. Oatsand oatmeal more inquired for at full rates, builder—W. Dyer the younger, Waltham Abbey, greengrocer—Q, i} 
Battersea, builder—C. Hawkins, Kensington, timber merchant—@; Gs} 
ee@aanna@eeqQQQ ews | Notting hill, carpenter—D. S$. Campbell, Clerkenwell, clerk—J, J, 
man and H. F. Meredith, Battersea, sugar refiners—G, FP, ¢ 
The Gase tte. Gravesend, builder—J. Scott, West Raynham, grocer—A, M. Baws |} 
London wall, agent—A. Harrington, High Roothing, farmengji yy 
Tuxspay, April 10. Lindsay, Plumstead—T. Webb, Newington Butts, machinist—Q) 49 
BANKRUPTCIES ANNULLED Reeve, Bedford, brewer—F. Beeson, Wednesbury, licensed vig! ai 
J. A. Buttle, Norwich, fish curer—E. C. Dickenson, Southampton, | H. Brocklebank Coventry, watch manufacturer—H. Jeynes, Hepsfed! 
elothier—W. Oke, Hythe, near Southampton. upholsterer—G. Paterson and T. de Pomeroy, Exeter, school 3h 
BANKRUPTS. Brown, Appleby, chemist—H. Bolton, Stanningley, linendraper—J, 
R. Boulter, Upper Belgrave terrace, and Bridge row, Pimlico, boot | Sheffield, beerhouse keeper—R. Holme, Sheffield, eating-house 
maker—C. Castle, Ware, Hertfordshire, baker—L. Catt, Tunbridge wells, | R. Silvester, Liverpool—J. Pratt, Liverpool—J. Breese, ] , 
journeyman whitesmith—M. Duffy, Druggett street, Stepney, building | saddler—J. Rantoul, Sunderland, shoe maker—W. Armstrong, ¢ 
contractor—H. ©. D. Dumerque, Dorset terrace, Battersea—G. Elliott, | Salkeld, farmer—C. C. Robinson, Sunderland, licensed victnallign 
Tunbridge wells, livery stable keeper—R. A. Farquharson, Kennington | Burrows, Greasley, coal miner—O. Wheatcroft, Nottingham, br 
park—H. Forty, St. John’s Wood, job master—J. Furner, Bishopgate | F.C. Ford, Portsea, assistant engineer—C. Ingram, Landport, 
street without, and White Hart court, ironmonger—R. Growse, Hastings, | —R. Hewett, Southsea, pawnbroker—A. Webb, Apvleton, f 
attorney—O. Hall, Prince’s road, cheesemonger—F. Hunt, Long acre— | MacKay, Hartsop Patterdale, miner—H.Craske, Wymondham, 
W. Lambert, Dover road, Southwark—T. Longhurst, jun., Upper | —R. Sands, Potterhanworth, farmer—J. Riley, Leicester, shog 
Holloway, clerk—H. D. May, Lambeth, and West Croydon, hosier—S. | facturer—A. Newman, Tonbridge Wells, sunshade maker—T, 
P. S. Meinhardt, Camden road villas—C. North, Queen’s Head court, and | Dowlais, collier—E. M. Martin, Launceston—J. Todd, York, 
Battersea, turner—W. E. Powell, Farnham, surgeon—J. W. Sharp, New | —Samuel Jones, Wolverhampton, charter master—John ' 
Brentford, haberdasher—E. Simms, Oakley square, and Cheisea, timber | Burnley, innkeeper—Robert Denholm, Berry Edge—Edward Qlaske. 
merchant—F. Tress, St Mark’s crescent, accountant—W. Winter, | Eastrea — Mary Jane Farmer, Bristol, dressmaker — Alf 
Sussex, farm labourer—Robert Bolger, Pownall, Croydon— | Poole, Barton-under-Needwood, higgler—J. Colson, Bedford, ‘butehe 
W. F. Badger, Totley, Derbyshire—J. Bagshaw, Sheffield, file manager | —M. Southall, Dudley, fruiterer—J. Lymer, Everton, shoem alt 
—J. Bartlett, Glastonbury, mason—J. Bristow, Winscombe, Somerset- | Bennett, Peterstone, builder—E. Holroyd, Halifax, weaver—j,-4 
shire, farmer—J. Brook, Mirfield, Yorkshire, joiner—J. Burbage, | Bultie, Norwich, fish curer—W. Hine, Oxford, billiard mark 
Nottingham, baker—W. Callow, Manchester, wine merchant—R. G. | Handley, East Retford, tailor—J. Ingram, Cottingham, tailor—A, ¢ 
Christie, Liverpool, cotton dealer—W. I. Corbridge, Blackburn—E. | mersal, Dudley-hill, agent—J. Nuttall, Pigs-le-brow—G. Hatter, T, 
Cottam, Westbromwich, filer—C. Davies, Pembroke Dock, Pembroke- | bridge, baker—W. Morris, Rocester, publican—J. Salter, Gra 
shire—W. Dockings, South Molton, Devonshire, carrier—L. Dunn, late | baker—O. T. Daines, Milton-next-Gravesend, trinity pilot—T, 
of Murton, Northumberland, blacksmith—W. Elmhirst, jun., Osgodby, | Brill, Jime burner—M. Smith, Mexborough, shoemaker—(, May 
Lincolnshire, cattle dealer—J. Feehan, Exeter, tailor—S. N. Fielden, | Eastbourne, builder. 
Summit, near Littleborough, Lancashire, drysalter—J. Griffiths, Myfod, SCOTCH SEQUESTRATIONS. 
Montgomeryshire, shoemaker—C. M. Gwynn, Birmingham, warehouse J. Smith, Corstorphine, cowfeeder—W. Paterson, Lemnas, 
celerk—L. Harris, Hanley, tailor—A. Hartnell, Portland, Dorsetshire, | A. Robertson, Glasgow, accountant—J. Scott, Pitlochry, carpent 
innkeeper—J. Healey, Tewkesbury, furniture broker—E. J. Hiley, ' M‘Gregor and Sons, Keith, blacksmiths. 
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Returns. 
i vattie 

Dividend per cent. rm | Week |-~———__————-k ECE IP fs—____—_____|_ per 
Mame of Raiiva a Merchandise! Same | mile 
First half Second half sanding. cmee yy minerals, | . week| per | - 

Year 1864.| 1865. | 165. parcels Se) cutie, we, | “SH | ges | weak.| 1986 
— re enn: ea ee . —— - as — 
€ «A € ¢ eS 
Belfast and Northern Counties .../Apr. 6; 1426 8 2 | 1058 1 é 20°5) 26 | 
Blyth and Tyne ... -.  ../Mur. 31) 463 0 0 | i9i4 1897| 66 
Bombay, Baroda, & Central India |Jan. 27) 3887 5 10 | 4:76 5660} 28 
Bristol and Zxeter... .. «.\Apr. 8) 4159 13 3 | 2599 6400) | 55 
Caledonian ... oe es o| \19130 25062) 60 
Detroit and Milwaukee ... 4522) 29 
Dublin end Drogheda... +-|Apr. 8 1017 18 1468) 21 
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EastIndian... .. 7 Sl cait-cabdnaieeed Bae aeaiad eel | 44400 35132) 39 
Grand Trunk of Canada ... b ” Wie ceenessncsenegoee locscnaneseosoonses | 25467 
Great Eastern one eos 
Great Indian Peninsula ... 
Great Northern... ove 
Great North of Scotiand... +-|Mar, 
Great Southern & Western (Irish,|Apr. 
Great Western one woo eso 
Great Western of Canada +. |Mar, 
Lancashire and Yorkshire... — ...|Apr. 3 ‘ 3 0 0 | 44080 
jLendon & Necth-Western, &c. ... $|518 © {113171 
London, Brighton & >vuth Coas 2 34% 0 | 260-9 
London and South-Western : fy tila mana AEDS onca iad eee s 
London, Chatham, and Dover } . | 10820 
Metropolitan Ex. & Branches } @ | 2988 
London, Tilbury, and Southend -. 84 0 0 0! 1424 
Manches., Shetiid, & Lincolnshire 3) Gt Iz 0 | 19451 
Maryport and Cariisie ... e» |Mar. 235 0); 12 1455 
Metropolitan one eco ons 6 | 4171 
Midland eee oo ose o. OPPS “we 4877} 
Midland Gt Western (Irish) an | 268 0 | 3 58 4 
Monmouthshire ... ose esol | 5 0 8093 
North British ° ooo 
North-Eastern—Berwick ... 
Do. York ... ose eee 
Do. Leeds ... = eco > |Mar. eosseees 00 ves. |eecece se cee: 61732 
Do. Carlisle ese eco 
Do, Stockton and Darlington 
Norta London ee os oe} hs specenes #0 eeses|eas 
Yerth Stafiordshire eco ee eaccoses esecescece 
Scottish North-kastera .., os! S iis o's ends ies oe 
South-Eastern «es 31/20080 9 0 | 5954 
South Devon oo teh . 8] 292913 9} 1260 
‘aff Vale .. oo e. . eT erese lee 
Ulster... an oo - 1 1539 0 0| 14296 
Waterford and Limerick .., I . * 05 0 0 779 
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0} 1100 
©| 174388 
6} 1398 
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3,240 121 
626,590 
260,000 
1,622,300 
398.643 
1,620,161 
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1 sescerscerersesons 
uty 1d per |b 
Se eprom 62 


}  ibvanesanccie 10 


| 


A cveeesscsescencese 42 
duty 3d per ib 
, good middling 
_tofine ......per cwt 86 
fine ord to —, coseeneee — 
Mocha, ungard sev eeeces 
, com, to qpnd ss 
garbled, M0 ses.re-0--- 
Ciglon,native,ord to fine = 
re ia ordinary iS 
fie OTE 200 <ee-noeee 
; ams Goo ork. te mid 76 
mid. to fine... 56 


pod 
1 


. 
3 
: 


and Padang .. 48 
and Tellicherry 65 
and Mysore..... 68 
acvepseseseceneeee S 
WAShOd .--orcccene 
and fine ord ...... 60 
to real ord w.. 47 
900 ooneet coe eee oe 
and Cuba......+ 
- & La Guayra 6% 
and Dyes duty free 
Barbadoes...p cwtl00 
} ..Argol, Bologna .»...0..-.-+ 80 


P 
weoeeporcwt 6 
unrefined......117 
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92 
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aleplb 0 6% 0 
ail, Pi ee 


OC) . 
— Alfred’  Paneriife ...--perib 3 3 3 
’ ( MAMMEAN canrncccoonsevme 3 2 8 
, hac Dre—goodto fine. 110 2 
Toauxnio 
J, Bengal .«.-..percwt 24 0 26 
‘ker- H. Maar as screener cores 22 0 28 
A. G | CHINA .....-0+.20rerrerree 12 0 26 
im |i. Tanna Jaromica, Cutcb 30 0 32 
POW TE 1T  Gambler w..sv-e-sereeee 21 6 28 
a e i gduty free £ 8 £ 
Home, fg om perton 70 0 90 
me | + Pusri0, Cuda......-o---- oe 710 8 
Martin, 1 TRMAICS ververrcseeen-~ 5 0 5 
} Loowoop, Campeachy..., 8 5 9 
BIR acsessescecsneese $1 ‘ 
armer— | Rup SacwDERSs,....-c00.- 
1 |) sarawW 13 0 19 
iter—P. | ae 40 6d 6 
1 D sds 
—— |} Jordan, duty freenew 0 9 9 
i Barbarysweet ....... 9 0 0 
Hl BE cimwenenee 0 @ 0 
a Guamants, duty 7s per cwt ee 
Miles 1 n0gngeee see eee cee see <5 0 98 
me fed nn, 8 0 26 
5 | see | Lissdosccenesee cevcecese 28 6 85 
i Faas, duty 75 ewt 
=r Ther. rewtap 65 0 80 
! duty 7s per cwt 
1) ETE Pirenah, Bottadnnnn 70 0 190 
. ma Paowns,duiy7snewdp 0 0 0 
| 408 Batsms, duty 7s per cwt 
a9 Ff Faloncia, NOW 1. 32 0 a 
eoqesrectecccense OH @ 
a i Eetiveesndd Gheome 00 0 
1875 SEI: ‘in desntninasecees 0 68 
084 || Onanazs asd 5s 
5853 || St Micha), 1st quality, 
404 2 0 32 
100 | Do. 2nd qualit 23 0 26 
37 | Valencia .....ses0 e000 18 0 2h 
wm | Lisbon &St Ubes,}ch 0 0 0 
“5 | cenenscsenee DOP 80 9 
3 | 8 
12735 | Mossins........per case 13 0 15 
| nots,..per bag 338 0 34 
oo | Duts.........p br 2 : 0 
4 DUB eccscosereseoseees 38 
Lait | Coker nuts.........per 100 16 9 21 
6 | | Plass duty free £s&8 
“6 } Riga K ...........perton 0 0 0 
% = WEP K occcssvessee 66 0 68 
8 | St Petersburg, 12-head... 53 0 54 
6634 | oa 9-head... 44 0 45 
08 Ramin, govt dretned... 00 0 
— nativeditto... 0 0 0 
69 - | Bemp duty free 
H StPtrabg, clean, perton 37 0 0 
| ODEBLIOL os vcrerenreeee 33 0 0 
1160} half-clean cree 81 0 0 
| 0 0 
’ 1 0 56 
258 | 
a | 
794 
a | 
1054 | 
7-4 
uJ 
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Olis—Fish 





Coke, B Qoscccecce on. 


Molasses dnty 3s 6d. 


British, W.L......per ewt 0 
Forel cevecncecscccccceness @ 
East India ....... 





Sperm ....... per tunl2] 
Ad Matter vo-+-.c00---12] 
Bouth SOR cocccsvesceceee 49 
Seal, Pale crocorecereeee 52 
10d. .scccccceccscesesccesece 48 
Bast India ...cccccccssese 37 
Olive, Gallipoli .........0. 57 
SICH Y scoccreeerscesseooeee 56 
eevevscesesseee POT ton 43 
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HIDES—Oz and Cow, plb 5 d ss 
B, A. and M. Vid.dry 0 54 0 
Do & R. Grande, saitd 0 4 0 

Brazil, ATY seoscsseosccsersce 0 0 
a lecocescccemccoece | 0 0 
ited Mauritius... 9 4§ 0 

Rio, dry Rio Grande .. 0 6 0 
West Coast hides .,.... 0 5% 0 
Cape, salted o.. --seres 0 3} 0 
AUstrAliAD cocceccorrsccree 0 3 0 
New York ccccosncersorree 0 8h 0 
Bast INdia seceeememeeee 0 5 1 
Kips, Russia ...0.000. +08 0 8 6 
S America Horse,p hide 5 6 12 

Indigo duty free 

Bengal .....0.00000perlb 1 0 9 
OEAS cccccoscorercrrccceoee 2 0 7 
MAGYRS sereeecorecesersrsere 1 0 6 
BRIAR wnccencmcnenee 210 7 
BED rcs rcs FO ¢ 

Leather per lb 

Crop hides,..... 30to45ib 0 114 1 
do oer | ae | a a ee | 

English Butts16 243141 2 
do 2 314 2 
Foreign Butts 16 25 0 11) 1 
do 28 «486 011g 2 
Galf S*ins..... 28 385 110 2 
do 0 18 2 

do 80 100 13 1 
Dressing Hides...c..0.—065 0 114 1 
Shaved dO cccosessvee 1 OF I 
Horsey Hides, English... O11 1 
do Spanish, perhide 6 0 17 
Kips, Petersburg, perib 1 2 1 
@o East India... 9 7 1 

Metals—Correz perton £ 5 £ 
Sheating, bolts, &c.... 94 0 96 
Bottoms nnrccceeseceerers 100 0 101 
1A rnecccccccerecsccescorne 80 0 0 
Tongh Cake nreccoccore 89 O G1 
Best select sorcccsorecee 92 0 94 

Inom, per ton £2: & 
Bars, &c., British... 715 8 
Nail rods..cccccccccsvceee 8 5 8 
HOOPS 2.0.4 necscosereceess 9 10 10 
Sheets... .ovccsseeee-- 9 15 10 
Pig, No. 1, Wales...... 310 4 
Bare cccccrecccccsnsceress 7 0 7 
RAB Boccoccccoscrccormeese T O 7 
Pig, Nol, Clyde ..... 315 § 
Swedish .. .. +. e+e 1110 11 

Uzap, perton—Eng. pig 21 5 21 

BEC aeocereersseeseeee 22 0 0 
POd LOMA 2.0 severeee 22 0 22 
WHITE Oi seen cercereee 28 10 29 
patent shot.......0.- 28 10 24 
Spanisn pig sovcecssee 20 5 20 
Sree, Swedishin kegs.. 1515 0 
IN LAGOS voveereee 17 0 0 

Sam for per ton... 2410 24 
1 
English biocks,pton 91 0 0 

bars in barrole ...... 92 0 0 
ReANCd --crcoscccreereee 94 0 0 
Banca .....+ croseeese 83 0 84 
Straits ...cccrerccesesservee 82 10 83 

Tin Puates, per box 8 8 
Charcoal, | C........0. 32 34 


Sm®coco & 
cocoa ecco acoroceco woo 


ececoocooscex ooo ofA 
_ 
tw 
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COCOa-NUE ... 00. sereereevee 47 10 53 0 
Rapeseed, pale (foreign) 51 30 0 0 
LIM8COd oes ce cer sercccesvem 40 5 40 10 
Black Sea .......p gt 70s Od O» 0c 
BOMDAY cerccsccercceetaee TS 0 O O 
Do cake (English) »y ton 11 0 1115 
Do Foreigns....ssceecore 9 10 11 10 
Bape 40 cnccssceccecee 5 0 € 5 
Petroleum—per tun, 
Crade Pevnsylvania.,, 21 0 0 
Crade Canadian..,,,,... 0 0 @ 0 
Refined ......... pep gal 2s 1d 2aldd 
Provisionsa— Duty free, 
Butter-- Waterford pew = 
a0 oe cen ens 200008 bes Wiz 0 
Cork 4the NOW + reves: 0104 0 
Limerick...-.....ceccsmle2 0114 0 
Friedland freaivec.w. © 0 0 0 
American neW cnsmwtl6 0 0 0 
TOTHCY s0000- evrrecsereeet20 0 132 0 
Bacon, singed—Waterf 75 0 76 0 
Hamburg ssresssevs-seee G1 0 62 0 
Hama— York -~......00se00 0 4% 0 
Trish..-ooos, cgeevsorseeeee 76 0 90 0 
Lard—Waterrord & Li 
merick bladder ..... 96 0 100 0 
Cork and Belfast do... 72 09 O 0 
Firkin and ‘ex Irish 64 8 © 0 
American &anadian 9 0 O 0 
Cask do do 50 0 6&4 0 
Pork—Amer. &Can.p.b90 0 0 0 
Beef—Amer. & Can.pte 98 0 112 0 
Cheese—Edam cvcccccoone 65 6 62 0 
GOURD 24.000 20000 cnesecase vo @@ 
CANter....cccorcssserarcsta, 10 @ 22" 0 
Rice duty free 
ing .....perewt 36 0 46 0 
Bengal, yellow & white 10 0 16 6 
MAGrae  ..--erseseceees cosees oO Mm 6 
anne ey ®owmao 
Sago duty or cwt 
Pear) ee 6 20 


S*seseszese* 
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Silk duty free 
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ee 


ee 
coovoseanuscoouuncaooosoeca 


= 


Saltpetre. 8 
Bengal .......0..per cwt 22 
and Seinde ...... 18 


CarAWS7 ....crsee per cwt 44 
Canary.....e--eeeper Gr 50 
Clover, red ....per cwt 44 
WHATS 200 avccoscenceree 46 
GCOriANdOr a+eersersserreee 17 
Linseed, foreign per qr 58 
English eee cee ececsoees 68 
Mustard, br .....p bush 18 
+ WHITE scorccssrne conver 10 
Rape, per last of 10 qrs £40 


SS8Ssers SYSVe 


e S& 
eccoe@q@a@soooosnR osoeosesescoosooso e090208@28 


® 
Sardah,.......-00per 1b 29 
Cossimbuzar seocereeesee 19 
GONALOA ...ecoeee cocereee v7 
Comercully ..- 00 r00ceeeee 
Beuloah, 26. orersevee 0 

China, Taathee or,corceee 24 
TRYSAAM ..seseereerecceee 17 
CANLON s+ seveorencserneeees 18 


eccocoecosoeeoso seocoeocece|ecseooooosceoooceoceosooso oecocn 
oo 
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TRPOWE: sasceccsesooroeen , © 0 
Rawe—White Novi ..... 40 0 45 
FOssOMbrONG seveereseeee 49 42 
Bologns peonqneedinenanen : : : 
B.D 20 cece s coscorecs cee 
ree 0 o 0 
SOIR: cossecccconeocnsaneen: = 40 0 
OxGansines 
Piedmont, 22-24 woo eee 40 44 0 
Do 24-28 suse 40 0 44 0 
Milan & Bergam,18-22 38 0 42 0 
Do. 22-24 38 0 42 0 
Do. 24-28 38 0 42 0 
Do. 28-32 9 oo 
Tmame—Milan, 22-24 ... 38 42 0 
De. 24-28 ... 38 0 42 0 
Buurias—Short ree) .. 00 
LONG AO ssoreoccorsesssone 0 0 
Patent dO scscqcecveee 40 9 44 0 
PERSIANS sosceessesesseveee 16 22 6 
Spices, in bond—Pxrrsza, duty 6d 
Malabar .......per lb 0 3% 0 4% 
Bastern sccccdvscrsevcee 0 3 0 39 
WIG sereesecescvcsesveree © 6 Lb 2 
Pimento, duty tree st 
mid and good...perlb 0 2% 0 3° 
Ginwamon, duty tree 
Coylon, 1, 2,3 .w....-0 1 8 8 4 
Malabar & Tellichery 1 4 2 0 
Gassia Lianza, duty 
free ........percwt 95 0105 0 


Cxroves, duty free 
Amboyna and Ben- 
coolen ....---perlb 0 4$ 1 
Bourbon and Zanzibar @ 3 
Ginegn, duty free 
East India com. p cwt 82 0 33 
Do. Cochin and 
CAlICNt...ccccsrcesreceee 60 
AFTICAN revresscecereerses 43 
Macs, duty free...perib 1 2 3 
Nourmeos,datyfree..pib 1 2 4 


° 
8 
seacoe oS FPF 


Spirits Rum duty 10s 2d per gal. 


Jamaica, per gal, bond 
15 tO 2b O Prereeere 2 

BO T0 35 — sec cen serene 

fine marks.......0.sscce 

Dewerara, PF 20f-.000 

Leeward Island — .+.-- 
East India 

Foreign 
Brandy, duty 10s 5d p gal 


8 
4 
1 
1 
1 
1 
Vintage of 1BEB 2+ one . 
7 
8 
2 
2 


ist bran es weer 

in hhds ree 

1862... +. 

Geneva, COMMON os00e covcee 

FING 22. -coccecccesesescocoe 
Corn spirits, pf duty paid... 11 

Spirits f.o.b. Exportation 
Malt spirits, duty paid,,, 12 13 
Sugar—Duty—refined, 12s 10d; white 
clayed, lis 8d; yellow, 10s 6d; brown, 


SeCShRONSCSCH KFA@ISSOaR 
HMOme ONG rh em cote 
SCCaHKFPNHE SANDS e@ 


98 4d; brown qualities, 8s 2d; cane 


juice, 68 7d; molasses, 38 6d per cwt. 

aded 
27 6 
21 6 
26 6 
21 0 


Britisnplantation,yellow 21 
DOWN. sercecasrcesesseeeeee 18 
Mauritius, yellow....... 21 
DIFOWD vec serceseesesvcecens 1G 
Bengal,crys.,good yellow 
ANd WITS ...-emee 24 
Benares, grey & white 23 
Daie, yellow and grey 2’ 
ord to fine brown...... 15 
Penung, grey and white 24 
brown and yellow ....17 
Madras, grny yel&white 22 
brown and soft yellow 17 
Tag gery ...crseserceeeserees 15 
Siam and China white, +3 
browr and yellow...... 16 
Manilla, Clayed comesseosee 18 


28 0 
23 60 
24 6 
20 0 
26 6 
24 0 
238 0 
2 06 
7 @ 
2% «4 
23 6 


MUSCOVRED ons ceeceeeee one a -" ‘ 
Java, grey and white... 25 o 
brown and FeiJOW sn... 19 
Havana, Whit@ s-rs.-.g0 25 32 
brown and yéllow...... 29 % 0 
Bahia, grey and witite... 2! 25 0 
WRRWEE ccccccccccseststinnce, 17 21 0 
PernaméParaiba, white 22 26 0 
brown and yellow...... * = 0 
For.Mus.lowtofine grocy 
DIOWM scones see setsoccsecee, 18 zl 6 
Rerinap—For cens umption 
8 0 LO 1b LOB VeBies ses ccesee 6 0 


12 tol Ib loaves srrsoone 48 
Titlers, 22 to 24 1D secon 42 


Lumps, 45 1D se emccsese 9 0 0 
NAO thi <oceudiactosossonsen’ O00 36 
icshesechecocsdibeen, Oe a oe 


S@ecsceeoaco Serocoeeseeeoceeeaeaoceoraeaacaeae 2022 


TRAN s.0. ncsstgihsmersia-n UF 


Belgian .efined, f. o, b, at 


Tea—du 


Tobaccody 3s p|b&dpet 


Turpentine—Per 
American Spirits, wth cks 








Titlers, 22 to 26.1D ww 38 
Lumps, 40 to 45 IDscesees 0 0 
Crushed 


(000 +00 eee eee eee C88 eee 
Bastards a @ 
Treacle ... | 








Dutch, refined, f..o. bd. in = 


6 1D loaves .,..+. cesecesseeee 
10 Ib do a 


8 te 10: 1D Loaves... ceccee 
Crushed, , 31 


Tallow: -Dnty free 


Town Tallow......percwt 48 


St Petersburg, lat ¥ ¢ 48 


Tar—Stockhoim, p bri... 17 


ATCORDZE] ....00 --recesenees 
6d per Ib, 
Congo, 1OW,....c.0s0ereesee0 





fine and Pekoe kinds... 
BOuChONG ....cccccrressereesee 
Pekoe, Mowery ....0000000 
GRAD cesssereseccsensercee 
Plain Caper 


peeceocerccsesoooe 


Scented Caper.....c..cccese 


sereceeececossessosesses 





Young Hyson .....0+ 
CAMBORisceccssccescesscecee 


pee ne 





roocororoceSOoroHK rrr oS 


Timber-Dutyls-Timber 


& Hown Wood—Dantzic 
and Meme! fir.,.per load 50 

BABB ET cecicessccessccccceee 
Swedish BP irccceccecesecsecee 41 
Canada red pine ....... 65 
— ysellowpine,large 60 
> — smal] 50 
N.Bruswk&CanBd.pine 80 
DEC ORK c.cccccreoreeeel0O 

LIC OBR scorecseeseveseeee 
Indian teake ...... 
Wainscot logs 18 





Deals Sawn&Prepared W ood, dy2: 
Norway, Petersbg stend£10 0 


Swedishi...:rromcccreseeees 8 10 

BUSslan secccoreesecceccoeee Ll 

Finland cccccsscsscere cove 

Canada lat pine ....... 16 10 
a 2n 


eoorcesereeseee 11 10 


8 6 
Dantzic deck, each ,...,. 148 © 
Staves duty 1s per load 


American spruce 4... 


Baltic, per mille.........4140 
Quebec, perstandard do. 80 


Maryland, per. ib, bond 
Virginia leat 000.0200 
— — BETA PE seorccssneee 
Kentucky leat... 
- BETIPt 22000000 
Negrohead.. dy4sor4s6d 
Columbiana if.dy 3845 pe 
BHAVAN 2.0000 cores ccesevese 
— cigars, bd duty 5s 
cwt. 


&¢é arorcoreosce 


French do, 
Bough) seccoccorcscssceeseeeeee: 1 
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Wool—Enaiisa—Per pack of 
Fleeces So. Down hogs £21 10 


Half-bred hogs ...0.. 24 0 
Kent fleeces.......ccer-s e 


8. Dwn ewes & wthers 19 10 
Leicester dO..srr0-e00ee000 22 10 


Sorts—vlothing, pickick 21 1 
Pr M@ scccosseseeseseree 20 
CHOICE ...ccccsseeseeeeee 1D 
SUpPer seccosvesssssseees P 

Cowbing—Wethr mat 23 
PICKIOCK: ...ccrcsscesere 20 
COMMON «.....0000ee00 
Hog matching......... 24 
Pick ock matching... 20 
Super do 

CoLonlaL— 

Sydney —Lambs......... 

Scoured, 


seensees me 


pn so cocesscames. 
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‘RAILWAY CALLS FOR APRIL, ; 
$ Amount per share. ve 


3 IFTATEMENT 


Of Imports, Exports, and Home Consumption of the following articlesin the 14 
weeks ending April 7, 1866, showing the Stock on April 7, compared with the 
corresponding period of 1865. 


FOR THE PORT OF-LONDON. 


“&~ Of chose avticles duty free, the deliveries for Exportation are inciudedunder Date ‘Already 
the head Home Consumption due. paid. 
EAST AND WEST INDIAN PRODUCE, &c. 2 : 4 


~ — 


Number 
of Shares, 


oop 
rE 


Central Argentine 
naemnctianenaee ~ Great Eastern 5 per cent. 
Home amen Stock. pe Ie Oo. 
ems sree ———--w—-=-== | Great Luxembour; efer- 
1865 , 1866 | 1865 , 1866 | once 201 ta 
tens tone tons tons Great Southern of India 4$ 
os81¢ | 21498) 11187 9899 per cent 
9538 6112 | 10371 8367 | Great Northern ordinary 
3196 1147 11747 4632 stock ** div. def.” a 
1402 | 2187 | 8437) 10497 | Metropolitan Extensions... 2 ... 
-——— | South Yorksbire 207 pref... 2.. 
41742 85395 
1469 20186 
1239 19824 13179 
7 2509 2204 
1195 6778 4038 
oo ed oe 6467 eee 4757 
10725 | 14916 | 11085 7708 


a5st2 | seaoe' 8704 | 3490 | s7e66 | 42029 | 80450! 77759 


: 


woS & wo wom 


So 
com> ce S Sf 


Total in April .....cccercsseereesseree 


Total in four months of 1866 


Trarric Recemrs.—The traffic receipts of railways in the Time 

Kingdom amounted for the week ending the 31st of March, on ji 
MOLASSES. miles, to 694,865/, and for the corresponding week of last 

hm eee me 11,958 miles, to 606,398/, showing an increase of 394 mil 

a a |_om | 884672 The gross receipts on the 14 principal railways 

| 1866 | 1865 | 1866 | 1865 | 1866 | the aggregate, on 9,853 miles, to 582,963/, and for the corn 

= ~—. oe — —_ week of 1865, on 8,549 miles, to 507,983/, showing an ine; 

194 | - 99} | 794} gig | miles, and an increase of 74,9807. 


"ooo! ama) oa) ora | oan 


os! 272) 293 973. | aa | ani | 2988 RAILWAY AND MINING SRARE MARKETS, 
saa ME dy | os | a9! 8s LONDON. 
ate Monpay, April 9.—In the share market to-day the t wer 
BUM. few and the close was marked by a rather general tendeney tous 
Exported and pression, particularly in American securities, from sales-w ‘ 
smpested. delivered to Vat. Home Consump. | be on German account. In English railways, Great Eastern, 
gals gale | gale gals | gals gals | gals | gals Northern, ditto (A stock), and South-Eastern declined $ each, Mi v 
394420) 544545, 518675, 1528505 1656990 | politan (extension) 4, Great Western and Midland } each, 
46850, 5940, 405, 184275 95805 | (Birmingham and Derby) 1. In colonial, Great Western of @ 
$7950) 765,980; 124595, 165960 | Sroved #, and East Indian receded 4. In foreign, Paris and Mall 
$8925) sual 458145 434160 | ranean and Western and North-Western of France declined } eases 
= | pommel — Antwerp and Rotterdam and Great Luxembourg } each. In Ame 
United States (5-20) declined a further 1, Virginia (6. per cent) a 
Erie (bonds) } each, ditto (paid-up shares) 1}, Illinois Central shar 
Atlantic and Great Western (Pennsylvania 1st mortgage) and Gil 
(bonds) 1 each, and ditto (debentures) were $ lower at 77 to 78) 

79 to 80. 
Tuxspay, April 10.—In the share market to-day there: was 
recovery from the recent dulness, and nearly all the descriptions : 
lower tendency in the closing prices, some of the American rail 
only being firmer. In English railways, Chatham wentdown 2 
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692100) 678780 421110 
$9580! 57330) 75555 


59985, 57420 39870 
| Sxported. | 
coves] 443970) 464810 404190, 405815) 


— 
__ Total ...| 1255635! 1257840 940725, 914085 590175: 
COCOA —cwrts. 
B.Piantation, 5293 16082 2070 +2199, 18132, 11815 6878; 8780 
Poreign......, 2980 2458) 1555, 1422 2008/ 4126 | 12275 | si01 


= — | ' ——— 
Total... 8273 16540 | 8625 | 3621 16941 | 19148 | 16881 
COFFEE—Tons. 


West india. 284 250 160 2 76 | 63, +261 273 
} 5765 | 6005 


562635, 2805520 2352915 


15140 | 





a 


at! 


Ceylon | s7ae| seae| 277s| 4407| 2321 | 2135 
Eastindia..., 150:| 651; 1189) 725 | 1059] 556 / 2410{ 1478 
Mocha ...., 152 / 16 106 | 18 | 76 | 29/ 206 96 
Brazil........| 1082) 1299;  882{ 849) 85 | 88 | 1772) 2057 
Other Forgn| 107; 219; 107 | 170 191 250 | 406 485 
} 
Tots) ...! 
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ot stra | 6281 | seit’ ana | 10820) 10394 
| tons | tons | tons | tons | tens | fons | tons | tons 
MICE ....| 20989 | 4127 | .. |. | 17015 | 12901 | 45198) 25298 


8805 | sor7 | 
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$40 | 351 | 542 358 4066 3580 
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Do. Wild.. coo | | 
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6690} 3072) 10622) 4438 
2484 2526 { 2757 | 2497 
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BAW MATERIALS, DYESTUFFS, &c. 


~ 6erons ! serons } seron: ” 9erune “yerons: “serons 
3653 6050 js eee 3811 
chests | chests chests | chests 

LAC DYK..| 986! 885) .. | um» 
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serons | serons 
6239 | 6932 5396 
chests | chests | chests | cheste 

1233 | 13801 5829 | 4949 
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2007 | 1714 | we eo | 2897 | 2192} 3506] 1491 
| 1087 | = AE | ae | 7781 612 819 409 


INDIGO. 
chess | chests chests | chests chests , chests | chests ; chests 
Kast India...) 2126 » 2764 oe eee 6144 5739 | 19652 12379 


| #erons  seron | serons serons | serons | serons serons 
oss ww» | 3873! 3415! 5993 | 4344 
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Binds ones) 583974 1084188 | 73383 208504 358490 571930 


Total .. | 695996 1190285 | 73383 | 208594 425765 652716 | 710816 
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gow and South-Western 2, Manchester, Sheffield, &c., Norti 
(Berwick), and ditto (York) 4 each, and Lanéashire and York 
In colonial, Bombay and Central India and Great Indian F 
declined } each, ditto (guaranteed shares) } each, ditto (new, 2i 
and East Indian a further 4. In foreign, Mexican declined 1, 
and Paris and Orleans } each, Lombardo- Venetian and West I 
each, and Great Luxembourg a further}. In American, Erie 
(paid up) recovered }, Illinois Central (dollar bonds) advaneed 6, 
Panama Railroad 1; Virginia (6 per cent.) further declined 
Atlantic and Great Western debentures were steady at 77 to 
79 to 80. 
Phillip 4, and St John del Rey relapsed 1. 

Wepnespay, April 11.—In the share market to-day dulness 
again the prevailing feature, with the very general result of # 
tendency in the closing prices. In English railways, Brighton 


finally quoted 24 lower, Great Western 1 lower, North-Western #1 wel 


Great Northern and ditto (A stock) $ lower, Lancashire and Yo 
a further $ lower, and Midland 4 lower. In colonial, Great W 
Canada (6 per cent. bonds) improved 1; Punjaub and Great 
Canada (1st preference) declined } each, ditto (2d and 3d prefé 
each, ditto (3d preference deferred) 15, and Great Indian 
(new 2/) a further 4. 
and Mediterranean $, Lombardo-Venetian 3, Belgian Hastern 

4, and Great Luxembourg a further}. In American, Illinois 0 


(dollar bonds) further advanced 1, Erie shares (paid up) ee 
to 78, 


Atlantic and Great Western (debentures) remain at 77 


to 80. In mines, East Caradon declined 3, and Cobre Copper 47 n 


Frontino improved }. 


THurspay, April 12.—In the share market to-day—this bei th 


preparation for the settlement in the middle of the month— 
jority of the transactions were for the account, and all the di 
closed with a heavy tendency. In English railways, North-We 
Lancashire and Yorkshire recovered } and } respectively ; and/Ch 
declined 2}, Metropolitan District 14, South Devon 1, South-¥ 


and Metropolitan ; each, and Great Northern (A stock) a — 


American, Unite 
Illinois Central (shares) $ each, and Erie shares (paid up) f 
and Atlantic and Great Western debentures remain at TT to 78, 
78 to 80. In British mines, West Caradon advanced }; and & 
Caradon declined 124, West Seton 5, Wheal Bassett 24, Hast E 
North Roskear, Providence, and Wheal Trelawney 1 Great 


States (5-20's) declined }, Virginia (6 per cent. 


Vor $, East Carn Brea and North Wheal Crofty 4 each, and D 


walis 4. In forei 


mines, Washoe Gold (of both descriptions) 
4, and Chontales 4. 


Fripay, April 13.—There is little demand to-day for British railt 


securities, and prices generally exhibited a drooping tendency: 
settlement was completed to-day. 





In mines, East Bassett receded 2, Wheal Buller 4, and Por 


In foreign, Northern of France receded 1, Fal 
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THE ECONOMIST. 


Che Economist’s Ratlwap and Mining Share List 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 
Bristol and EXeter ....-cvceressseees 
Caledonian 


i asncecieaectinscon 
Cork and Bandon cveccccseseeees 
Serre and iielfast Junction 
Dundee, Perth, & Aberdn Junc. 
East London, Certificate... 
Glasgow and Sow! 


Ordinary Stock. 


Do, do. Hereford 
Lancashire and Yorkshire......... 
London, Brighton & —_ Coast 
Do Ex, A 6pr ct 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 
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North and 8.-Western Junction 
Scottish Central 


Perth, & Aberd. Junc. 
& S.-W. guar 5. p cent 
BE. C. Ext. No. 1 
O. B ccccrcccccceseccosscoceces 


Anglican A, 5 p cent 
percent Preference... 
per: 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 


L.&B.6 per ct do. (W. E. &C.P.) 
Do. 4 per cent 1859.........00000 

London, Chatham, and Dover... 

Lon. & N.-W., Cov. & Nun. 5p 
Do. Bedford and 


Buckinghamshire .. 
Chester and Holyhead . 
Do, 54 per cent 


OCD. .rarcoccancccasnce 


Northern and Eastern, 5 pr 


50; De.6 COME secccccoccrcaccescees 


Bom Bar., & C. India guar. 
Dee Sharee 
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434 | New Seton........cerrerscsscereseeeece 
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14| West Bassett (illogan) ....... 
11 |West Caradon (Liskeard)..... 


474|West Wheal meee 
Wheal Bassett (Illogan) . 
= Wheal Buller : 
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Australias.......... 
St Johm del Rey ....0.......seseeeece 
Mexican 1S CDC eee cer mPeneee 
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464 
WARD'S PALE SHERRY 


at 368 Dozen, Fit ror 4 Gentieman’s TABLE. 

Bottles and’ Canes incladed. Terms Cash, prepaid. 

ae Omant LES SENT FREE OF CHARGE. 
CHARLES WARD AND SON, 


ERNE Rh PER EE On 
‘es! 
MAYFAIR, W.. LONDON. 


<ineeminemeaatttpeaeiapsapeaascaniarttananilngmiaiaisigieamiininimnrenmmmart 

5 

ViDONIA.—-OLD L. P. WINE 

30s per dozen (bottles included), very choice old 

ditto 36s. SHERRY—?4s, 30s, 33s, 368, 42s, 458, 488, 

54s, 60s; choice old East India Sherry, 72s. PORT— 

248, 308, 36s, 428, 45s, 48s, 54s, 638; choice old fruity 

Port, 10 years in bottle, 75s. Canary Sack, Constantia, 

Caleavelia, Tent, Bucellas, E. I Sherry, and other 
Wines, as per Price List. 

WILLIAM 8. LAWTON, Wine Merchant, 
36 Trinity square, Tower bill, E.C. 


citsigzattinnt indent eae Sa aeealaaniatipantiliaiitiiaaaeae 
, 

NUSN S MARSALA OR BRONTE 
WINE, 25s per dozen, £7 48 per six dozen, £12158 
quarter-cask. Rail paid to any station in England. 
This wine will be found of superior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest to aci —THOMAS NUNN 
and SO. Wine, Spirit, and Liqueur Merehants, 21 
Lamb's Conduit street, W.C. Price lists on application 


Established 1801 
INAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is mild, mellow, delicious, and very wholesome. 
Sold in bottles, 38 8d, at the retail houses in London; by 

e ipal towns in England ; or whole- 

Windmill street, London, W. Observe 

the red seal, pink label, and cork branded “ Kinahan's 
is 


EE ID 
ALLSoPP'S PALE OR BITTER 
ALE.—Messrs SAMUEL ALLSOPP and SONS 
a that they are now registering 
for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; andat the Branch Establishments. 
Messrs ALLSOPP and SONS take the opportunity of 


victuallers, on 
ALE" being especially asked for. 


LAMBERT BROTHERS, 
WALSALL. 


Mawvracrurers OF Gas TUBES AND Fitrines. 
LAP WELDED BOILER TUBES. 


PRIZE MEDAL AWAFDED. 


LLEN’S PATENT 


PORTMANTEAUS and TRAVELLING BAGS 
with squareopenings. 2 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 

Drawers, Easy Chairs, W shhand-stands 
&c., vy post free. 

J. W. ALLEN, Manufacturer ana Patentee,37 West 

Strand, London, W.C. 


CARSONS’ 
ANTI-CORROSION PAINT. 


‘atronised by 
The British, Indian, and Colonial Government, 
5,500 of the Nobility and Gentry, 
Railway and Canal Companies, 
Collieries, Iron Masters, &. 
It is extensively used for all kinds of 
Out-Door Work, 


And is proved, after a test of 70 years, to surpass any 
ther paint. 


o 
CARSONS’ =: PAINT 
Is especially applicable to 
Iron Roofing, Park Fencing, Farm and other Buildings, 
Bridges, Hurdling, Farm Implements, Oarts and 
Wagons, Gates, &., &c., and all exposed work, and 
where adopted a 
Saving of more than 50 per cent. 
may in the end be safely reckoned upon, 88 not only is 
it cheaper in the first place when purchasing put jasts 
twice as long, and 
CaN BE LAID ON BY UNSKILLED LaBo 


Per Per 


cwt. 
White crlight stone) "| w eT 


Stone, Compo, &. is un- 
rivalled, and it is the only paint that will effectually 


resist the rays of the sun 2 
CONSERVATORIES, GREENHOUSES, FRAMES. 


3 CWT free to all stations in England and Wales, and 
most ports of [reland and Scotland. 
Patterns and Testimonials sent post free. 


WALTER CARSON AND SONS, 
Removed to 
La Betz Savvace Yarp, 


LUDGATE HILL, LONDON, EC. 
(Three doors East of Railway Viaduct.) No Agents. 
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, FATHER’S NEW YEAR'S GIFT 


THE ECONOMIST. 


TO HIS SON. 


Price 2s 6d, printed on tinted paper, handsomely bound, 
with gilt edges, 


THE ECONOMY OF LIFE, 
PATIENT BOYS. 


EXPLANATION. 

Animated by a desire to farther the interests of the 
young, and encouraged by private opinion and by the 
powerful voice of the Press, which affirm thut the 
“Economy or Lare"’ and “ Patrent Boys" (two works 
which inaugurate “‘MY LIBRARY”) are admirably 
adapted to stimulate youth to exertion and awaken in 
them. a laudable ambition * * * “that the ‘Economy 
or Lire’ is an invaluable practical Guide for youth,” 
* * * “that the advice and iliustrations and reflections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * ‘‘that the maxims for 
the Government of Life, with practical illust: ations, 
cannot fail to be highly profitable to the young, and 

a 


that adults may benefit largely by their perusal,” * * * 


* that the advice and illustrations are equally apt and 
conclusive, and calculated to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 


well adapted to influence to most excellent ends all who 
may study them,” * * * “ thatitis seldom that so much 
good sense is seen in so small a compass,” * * * ‘that 
the author does not lectare his pupils, but endeavours 


to entice them into the good path which shall lead them 
to honour and respect,” * * * “that kindness and good 
feeling run like veins of gold through every story," 
*** “that every page is stadded with useful and 
genial hints and encouraging advice to young men,” 
*** “that the ‘Economy or Lire’ and ‘ Patrent 
Borys’ must prove a boon to the rising generation."’"—— 
Encouraged by such powerful voices, and by private 
opinion. that if the “ Economy or Lire"’ and its com- 
panion, ‘ Patrant Bors,” were produced in a neat form 
they would be useful on the drawing-room table for 
casual perusal, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and place within moderate reach a handsome 
volume as a New Year's Gift froma Fatuer to a Soy, 
a Guarpian to his Warp, or a ScHooLtMastTwr to his 
Porm. 
EDITOR. 
Ward, Locke, and Tyler, 158 Fleet street. 


Just published, 1s., Illustrated, Second Edition 


THE HEAD AND HEART LEGACY. 


** Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 

Go, my son, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.'"—Hgap anp HEarr 
Leaacy. 

Orrygons OF THE Press. 

The book is clearana simple, highty moral in tone, 
and most encouraging to the yung aspirant. It is 
interesting aa a biographical sketch of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 

“Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 
privcipal of which, however, is an ingenious manual of 
French Grammer, as used by the author when teacher 
of the French language, designed for the use of self- 
instruction." 

“The author of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable dealing, by showing how an untaught boy 
rose step by step to a high position. Be enjoins 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man should do what his hands 6nd for him todo. The 
lessons are alike honourable to the head and heart of 
the writer." 

“This is a work quite sui generis. It is quaintly 
written, but is full to an overfiow of the wiedom of ex- 
perience and the impulse of virtue. To all who have 
heads and hearts’ we commend this singular ‘ legacy.’ 

Ware, Lock, and Tyler, 158 Fleet street; and all 
booksellers. 


ADOPTED LARGBLY BY HER MAJESTY’S 
GOVERNMENT. 


(jHEAP, LIGHT, AND DURABLE 
ROOFING. 


; _CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced etti- 
cient and particularly applicable for warm climates 

1st. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriaye. 

_ It effects a saving of half the timber usually re- 
q . 

4th. Itcan easily be applied by any unpractised person 

Sth. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, th. cost of carriage is small. 

INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equaiise the temperature. 

Price Ons PENNY PER Square Foer, 

CROGGON and CO’S PATENT FELTED SHEATH- 
ING for Covering ships’ Bettoms, &c., and 

DRY HAIRFLLT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation ¢f Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and tullinstructions on appli- 
cation to CROGGON and OO, 2 Doweate hill. Ler don; 
2% Goree Piazzas, Liverpool; and at 59 George square, 
Glasgow. 


CROGGOli and CO., will shortly’ REMOVE te their 
NEW PREMISES, 63 New Earl street, Cannon street 
West, corner of Bread street, London. 


[April 14) 1868, | | 


CONOMIST NUMBERS WANTep 
1 Voges aa get 
ALB, 18 Raster etrest, Breda” 6 188, 190, aL 
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“MY LIBRARY. 


Edited by PAMPHILIUS, ee 
SIXPENNY VOLUMES. wf 
Each Volume complete in itself, uniform in 
neatly bound, with Ornamental Wrapper, oat i, 
(or 


The object of “MY LIBRARY” ig to direct the | 
attention of young men to Literature of 9 y 
standing than that generally published at go low ae 
—to provide them with a CHEAP, NEAT, P: . 7 
ProcresstvE Liprary, calculated to Stimulate to. 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, 
with these virtues there is no eminence to which g 
may not aspire, and from the examples deduced he 
perceive that a truly enviable reputation is only to 
acg pone by er of character, by 
consistency, ani spotless integrity, 
and in private life. ee + hee te 

“MY LIBRARY ” will be devoted to Practica, 
PROGRESSIVE KNOWLEDGE—will be a 
LITERATURE, Science, and Arta multum in 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples are ¢al,.| 
culated to engender and animate virtue, to create 
lation, and teach the Rising GENERATION to 
to endure, to conquer difficulties, or in failure 

“To arm the obdurate heart 
With stubborn patience and with triple steel,” — 

“MY LIBRARY” will also be a vazing | 
Reference, an INDICATOR to the youthful 
choice of books—for the choice of books, like 
of companions, either tends to £LEVATE or pi 
as books give the same turn to our 
reasoning that GOOD COMPANY does to our © 

-‘* Patient persevering labour will do 
all things. ‘Every good thing,’ says an | 
Italian proverb, ‘comes to the man that can wait'|) 
Not wait in idleness, but wait in activity, not } 
to gather his fruit ere it is ripe, or form his garland erg | 
its leaves be grown. ‘This is the sensible and 
moral the works of Pamphilius are intended to i 
and the truths this teaching embodies are sustained by 
arguments and illustrations which are equally apt and | 
conclusive.” —Sunpay Times 

“ The wisdom of the ancients is here 
antly served up, and ovens of golden value pr 
to retresh the memory and gaide the conduct of maa, | 
for ‘a precept that has taken root in the heart 
change the whole current of man’s lie.’ Youth, ag the! 
age for improvement, is especially admonished and’ 
addressed. ‘The seed of divinity is sown within ug]! 
and if the mind is well cultivated the fruit will 
the original; if not, like the nettle, it will ran to weeds” | 
—MorNING ADVERTISER. t 

Ward, Lock, and Tyler, 158 Fleet street; and 107 
Dorset street, Salisbury square. | 


<conpseciecgeesunpeseenpespesinbensstntepasiosnallienanlisianinnies sass 
COUNTRY AND TOWW 
Residences, Landed Estates, Invesuments, B , 
Seats, Fishing and Shooting Quarters, Manors, | 
BEAL'S REGISTER of the above, published on thel) 
first of each month, forwarded per post, or may be 
on application at his Offices, 209 Piccadilly, W. | 
ticulars for insertion should be forwarded not Jater than |} 
the 28th of each month. 


H J. AND D. NICOLL, TAULORS 
e to the Queen, Royal Family, and Courts of} 
Burope, 114, 116, 118, 120, REGENT STREET, and] 
22 CORNHILL, LONDON ; 50 BOLD re 
LIVERPOOL ; and 10 MOSLEY STREET, H 

CHESTER. | 


SPRING FASHIONS, for Gentlemen's 0 
Morning Coats, Trousers, and Vests. | 


B°YS' NEGLIGE, and other suits, HIGHLAND 
DRESS, KNICKERBOCKERs, &e. 1 


LADIES’ RIDING HABITS, JACKETS, 0) 
COATS, CLOAKS, &e. 


H. J. and D. NICOLL’S GUINEA WATERPROOF 
TWEED COATS for Geotlemen, and CLOAKS fo) 
Ladies, are patronized by Travellers all over the ‘ 


NEW THEATRE ROYAL ADE 
Sole Proprietor and Manager, Mr B. Webster, 
Great attraction. The celebrated A i , 
THROUGH FIRE AND WAT and 
WRECK ASHORE. First time of a vew 
Bouffe. Music by the popular J. Offenbach. 
Monday and during the week, THROUGH F 
AND WATER Messrs J. L. Toole, Bi 2 
R. Phillips, Ashley; Miss H. Simms, and Mm «A 
Mellon. After which a new Opera Bouffe, ; 
CRYING JENNY and LAUGHING JOH 
Messrs J. L. Toole, Eburne; Miss Furtado, 
— — — WRECK ASHORE. Aan 
Poole, Stuart, P. Bedford, Billington, ': ; 
Woolgar, and Miss Sims. Commence at 7. " ' 
i 


R OYAL POLYTECHNIC, 
EASTER HOLIDAYS.—Professor J. H. Pepperé 
Secoud Optical Lecture, introducing some further dit] 
coveries of Sir David Brewster and the ei) 
also a new illustretion of Professor Pepper's and @F 
T. Tobin’s wonderful Optical Iasion, ak 
speare and his Creations, Hamlet and Macbeth; a 
toat beautiful illusion woich has received the co 
datory notice of the press and public, the C 
Floating in the Air.—The Lady of the Lake, 
Musical, Instrumental, and Dioramic Entertainm 
Henri Drayton, Esq., assisted by Mrs Drayton a 
Vocal Quarteite Cuion, and iilustrated by a nwa 
magnificent’ series of Dissolvi Views 
Spectral Scenes with Tableaux.—Mr James Mat 
—Lectures by Mr King and Mr Stokes, and » . 
other entertainments.—Admission to the whole, 
Open from 12 till 5 and from 7 till 10. ‘ 
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c 0 
-- RAILWAY COMPANY. 

APEL and ©O., 5 Throgmorton 

London, E.C., and Messrs FOSTER and 

at HWAITE, 37 Austinfriars, London, E.C., are 

to dispore of £2,207,800 Paid-up Ordinary 

of the London, Chatham, and Dover Railway 

my i amount of the Ordinary Share Capital, of 

total smnnetns a part, is limited by Act of Par- 

a which they offer the Stock is £27 10s for 

This Stock is at present deposited by the 

' advances, and it is offered at this low price 
secure its immediate realisation. 

hase money may be paid in the following 


it 
il 


Tahal 
é 


i 


? 
4 


“~ £3 10s on application. 
£4 0s on ailotment. 
£10 .0s on May 8, 1866, 
£10 ‘0s on June 8, 1866. 
oe the whole amount on allot 
purchasers may pay the whole - 
Bae Peaicing doeeent atthe rate of 6 per cent. per 
snnum 0) the two instalments of £10 each. In de- 
fanlt of due payment of the respective instalments all 
previous payments will be liable to forfeiture. 

Upon the completion of the payment on the stock 

it will be transferred, iree of expense, into the 

name of the purchaser or his nominee. Pending the 
mof the purchase, provisional serip will be 
representing £100, and multiplies of £100 stock. 

‘Astatement is appended showing the present finan- 
dial position and prospects of the London, Chatham, 
and Railway. 

k to be made in the annexed form, and ac- 
— by a deposit of £3 10s upon each £100 stock. 
applications are to be left with the London avd 
Bank, Lothbury, E.C., who will give re- 
for the deposits; these receipts to be exchanged 
ithe provisional scrip after allotment at the office of 
Foster and Braithwaite, 27 Aastinfriars, E.C. 
London, April 10, 1866. 
To Messrs Gases. Capel and Co., and Messrs Foster 
t and Braithwaite. 

I request you to allot to me £ : Ordinary Stock of 
the L ndon, Chatniam, and Dover Railway Company, at 
the price of £27 10s per cent., and I agree to accept 
that or any smaller amount that ‘may be allotted to me 
on the conditions named in your advertisement. Ihave 

to the London and Westminster Bank the sum of 
being a deposit. + - 10s per cent. on the 
amount of stock for which I apply. 
Name in full ...........0000 epesece esos 
Address .... 
Date... 


STATEMENT OF THE POSITION AND PROS- 
PECTS OF THE LONDON, CHATHAM, AND 
DOVER RAILWAY COMPANY. 

The subjoined Report, made in November, 1864, by 
Mr Forbes, the General Manager, contains the fullest 
information of the position and prospects of the gene- 
tal undertaking of the London, Chatham, and Dover 
Railway Company, as they then stood; the result being 
that, in 1867, the net earnings would in all probability 
suffice to meet all preierence charges, and to give a 


dividend of 
2 per cent. on the Ordinary Stock of £3,000,000 
2 _ 


in 1868. 
in 1869. 
_ oe _ in 1870. 

The acturl results up to Ist January, 1866, have 
given remarkatle confirmation to the accuracy of these 


debenture and preference charges, which, at the 
ofthe report stood at £245,340, have risen to 
340, consequent principally upon the subsequent 

Of the Sevenoaks and Sheerness lines to the 
f .The trathe has, however, increased in a still 
proportion. 
The receipts for the year ending 30th June, 

1864, were .., 

The estimated receipts for the year ending 

30th June, 1865, were w% 
The actual receipis were 
The actual receipts for the complete 

ending 3let December, 1465, have been 
which shows @ progre: sion of rece:pts of nearly £95,000 
per year, uctwithstanding the serious drawback attend- 
ing the non-completion, of the link line coneciing the 
London, Chatham, and Dover system with the Metro- 
politan and Great Northern Railways, which, owing to 
the great diffeulties attending the execution of such a 
work, was delayed and only opened for traffic on the 
Ist Janua y, 1866. These results give every confidence 
that Mr Forbes’s estimate of a further increase of about 
£00,00) a ycar for the next four years wili be fully 
Tealised. The traffic will then have attained its normal 
peportions,: and will show an increase of about 
£200,000 per annum over the ¢xisting income. 

Since the date of this estimate, moreover, the arrange- 
Ment w tn the South-Eastern Kailway: Company for the 
division cf Continental ‘Traffic has received the sanction 

ent. This places the London, Chstham, and 
Dover Railway Company in a vastly better position, 
and makes the realisation of Mr Forbes’s figures as a 
minimum a matter no longer of cor jecture, but of moral 
Certainty. By this agreement, the London, Chatham, 
tad Dover Kailway Company receive, of the whole 
traffic carried by the two Companies— 
~*© 36 percent, until 8ist January, 1867; 
89 per cent. from Ist February, 1867 ; 
as progiessively from year to year, until they re- 


386,100 
° 388,393 
year 


a 50 per cent. from Ist February, 1872. 
|The vaiue <f this Continental trafiic is now about 
000 a year, but the rate of increase is rapid, and 
the French Exhibition of 1867 will give it a great im- 
#0 that it is safe to assume that in a few ) cars the 
ion, Chatham, and Dover Railway Company will 
Teceive £250,000 a ) ear from this source, against a pre- 
sent rece'pt ot £128,000, with a very slight audition to 
Working expenses, as the same trains and steamers will 
ov Yama thus re«l'sing more than half the esti- 
mated increase from this one source. It may be as- 
sumed, thercfore, with the utmost confidence, that the 
Lontion, Ciiatham, end Dover’ Railway Company will 
soon jhe in a,position to pay a Dividend of a last 3 per 


ee 
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cent. on its Ordinary Stock, aftor discharging 
ference claims, and this estimate. is i 
various favourable contingencies by which a larger 
value might be conferrad on the Shares at an earlier 
period; as, for instance, by an amalgamation or closer 
alliance with the South-Eastern Company,. by 
which it is caleulated that not less than £100,000 a year 
might be saved to the two Companies in working ex- 
penses, with increased convenience to the public. 


" 
LONDON, CHATHAM, AND DOVER 
RAILWAY COMPANY. 

The SUBSCRIPTION LIST for the sale of £2,207,300 
Ordinary Stock of the London, Chatham, and Dovet 
Railway, will CLOSE on MONDAY NEXT for 

London, and TUESDAY NEXT for the Country. 

April 13, 1866. 


all Pre- 
of 


INDIA OFFICE, April 9, 1866. 


HE SECRETARY OF STATE FOR 


INDIA in COUNCIL is pleased to direct the 
REPUBLICATION of the following NOTIFICATION 
issued by the Viceroy and Govern+r-Geoeral of India 
in Council on the 18th November, 1864:— 

“ FIuancial Department.—Notification No. 3,354. 

**Fort Wil'iam, the 18th November, 1864. 

“ Whereas frequent complalnts have been made of 
the great inconveuience experienced by the holders of 
Four per Cent. Government Securities of Sicca Rupee 
Loans, in consequence of the difficulty of negotiating 
these securities at their full value, as compared with 
those of other loans, the Right Honovrable the Governor- 
General of India in Council has determined to offer to 
the holders of such securities the option of converting 
them into four cent. securities of a Joan in the Govern- 
ment rupee, at the intrinsic rate of 106.10.8 rs current 
Gu-vernment rupees for every 100 Sicca rupees. 

* “2. Notice is.accordingly hereby given, that from 
and after the puvlication of this notification, and until 
the 31st December, 1865, promissory notes of the Four 

er Cent. loans of 1824-25, of 1828-20, and of the Ist 
Kay, 1832, and also stock receipts of the Four per Cent. 
Sicca rapee book debt, will be received in Calcutta by the 
Accountant-General to the Government of India, and 
in Madras and Bombay by the deputy-auditors and ac- 
countants-general of those presidencies for conversion 
iuto a 4 per cent. |: an in Government rupees, to be de- 
signated the * Four per Cent. Transfer Loan of 1st May, 
1865," 

“3. Promissory notes of the Four per Cent. Transfer 
Loan will be issued for sums of 500 ra, and for sums 
above that amount in even hundreds; and the holders of 
securitics of the above Sicca loans, who may present 
them for conversion, will be allowed to make up by cash 
payments to the next amount in hundreds above 500 ra, 
or to receive payment of the broken amount in cash, at 
their option. 

‘*4. Lhe Accountant-General at Calcutta, and. the 
Deputy Auditors aud Accountants-General at Madras 
and Bombay, are hereby authoris:d to receive notes and 
stock receipts of the above-mentioned Sieca Rupee 
Loans tendered f. r conversion, and to grant an acknow- 
ledgment for the same in the following form :— 

“ I hereby acknowledge that has this 
day tendered the undermentioned Government securities 
for conversion into the Four per Cent. Transfer Loan of 
the Ist May, 1805, for which heis entitled to receive a 
promissory note bearing interest from the (lst May or 
lst November next, as tne case may be) of the tenor and 
subject to. the conditions of the joan specified in the 
advertisement published in the ‘Gazette of India’ of 
the 

5. Loan acknowledgments granted at Madras and 
Bombay, together with the notes in lieu of which they 
were issued, will be transmitted by the deputy auditors 
and accountants-general of those preside cies to the 
accountant-general to the Government cf India in Cal- 
cutta, who will cause to be issued, free of expense, to 
the parties eoti:led thereto, promissory notes in the 
Four per Cent. ‘Trausfer Loan, in the tollowiag f rm:— 

* Fort William, lst May, 1965. 
‘Promissory note at 4 per cent. for Governmens rapees. 

“fhe Governor-General of India in Council does 
hereby acknowledge to have received from 
the sum of government rapees as a loan to the 
Secr tary of State in Council for Invia, and does 
here»y-promise, for and on behalf of the said Secretary 
of State in Council, to repay the said loan by paying 
the said sum of Government rupees 10 tae said 

, his executors or aduinistrators, on his or 
their order, on demand, at the General Treasury of 
Fort W lliam, after the expiration +f three months’ 
notice of payment, to be given by the Governor General 
of India in Couge in the * Government Gazette,” and 
to pay the interest accruing on the said sum of rupees 

at the rate of 4 per cent. per anoum, by half- 
yearly payments, at the General Treasury of Fort 
Willam, to. the said , his executors or 
administrators, ou his or their order, until toe expira- 
tion of three ‘months after such notice of payment as 
aforesaid, when the amount of interest due will be pay- 
able, with the principal, and (such notice being con- 
sidered ax equivalent to a tender of payment at the 
period appointed for the cischarge of the note) all 
further interest shall cease. 

“Siened by the authority of the Governor-General 
of India in Council. 6 

‘ Seeretary of Government. 

“6. Upon all notes and stuck receipts received for 
conversion by the Accountant-General in Calcut.a, 
Madras, avd Bombay, interest up to the day preceding 
the date of tender will be paid in cash, togetuer with 
anticipation interest on the new nore frum tnat date to 
the close of the half-year then current, 

(Signe) “ E. H. LUSHINGTON, 

‘“ secretary to the Government ef India.” ~ 

And in order further to earry out the c:nversion of 
the securities aud stock of the loans therein mentioned, 
wh ch are expressed in Bicea rupees, and the ho.ders of 
whicb, being resident in the United Kingdom or in 
Europe, have not been able to avail themselyes of the 
privilege ot conversion aud transier allowed in India, 
and who draw the interest and dividends accruing, on 
their securities and stock i cash, or by bill on India at 
the Bank of England, the Secretary of State for India 
in Council notifies end directs as follows: 

Sicca rupee promissory notes of the loans of the years 
1824-24 and 1828-29 are of varying dates accurding to 
the date of original subscription. Holders of . taese 

ecurities who may Wish to effect a trausfer into sto 


| 


of the loan of 1st May, 1865, must convert them into 
stock of their respective loans in the usual manner, aad 
at the same time sign the sabjoiued form of application 
for transfer into the loan of 1st May, 1863, to be sent 
into the Bank of England on or before the 15th April or 
15th October respectively next . Theconversion 
will then be made at the Bank of E 

sic par rate of 15 Sicea rapees for 16 Government cur- 

rent rupees, or 100 Sicca for 106. 10, 8 Government rupees, 

and if in such conversion the result expressed in the said 

current Government rupees is fractio.al and not ia 

even hundreds, the amount required t> complete the 

hondred will be deducted from the amount of in- 

terest due on the notes or stock, calculated to the 
80th of April or 81st of October following the date of 

application, and the remainder of the interest due to 

the same date will be issued by the Bank in a bill pay- 

able in India st sight, in the usual form, and such bill 

shall specify the date up to which intcrest has been so 

paid, and the amount of deduction made therefrom, if 

any, for the purpose stated, in order that the same may 

be duly carried to account in India. 

The Sicca Rupee Loan of 1832 bears date the Ist 
May, like the Loan of 1865. Applications for the con- 
version and transfer of its stock may be made in the 
same form on or before the 15th April or 1éth October 
of this year, snd the conversion and transfer being made 
in conformity w.th such application, any amount. re- 
quired to raise the converted stock to even, hundreds 
will in like manner be deducted from the amount of in- 
terest due up to the 30th of April or 3lst of October re- 
spectively, and bil's for the remaining interest will be 
granted in the same manner as above prescribed and 
provided. 

Stock of the transfer Sicca rupee loan of 1854 may be 
converted and transferred to the loan of 1st May, 1865, 
upon similar application, to be sent in on or before the 
15th April or 15th October of the present year, whemthe 
conversion and transfer will be made in the manner ful- 
lowing :—The interest upon this stock is payable at the 
Bank of England in cash at the fixed rate of two shil- 
lings and a penny for the Sicca rupee, one year after the 
date when it is due, and would be paid in India. The 
interest is payable half-yearly, on the 22nd April and 
22nd October respectively, consequently, there will be 
due, at the time of applicetior, one year’s interest on the 
stock so desired to be converted and transferred; bat if 
recently purchased or acquired, only six months’ interest 
will be payable to the party or parties so applying. 

In making the conversion and transfer of the stock of 
this loan, the interest shall te calculated to the 30th of 
April or 3lst of October respectively, and if the entire 
year's interest be payable to the or parties so 
applying, a bill forthe same on Eidivcoases of 
India, less the amount required to raise the stock to 
even hundreds, will be granted in the same manner as is 
now granted for interest due on the stock of the several 
promissory note loans of the Government of India. If 
the party or parties applying for conversion and transfer 
be not entitled to the interest overdue for the first, six 
months of the year expiring at the time of such con- 
version and tranefer, the same shall remain payable to 
the parties entitled thereto, in the same manner as 
heretofore. 

As many small amounts of stock of the above loans | 
expressed in Sicca rupees which holders might desire 
to conve:t into stock of the loan of the 1-t May, 1866, 
would not yield su‘ficient interest to make up converted 
stock to even hundreds, all applicants for such conver- 
sion, of amounts not exceeding Sicca rapees ‘5,000, 
shall receive any broken amount that may be in excess 
of even hondreds by bill at sight, to be drawn on the 
Government of India, which bill shall specify the secu-- 
_ or stock converted, on account of which the bill is 

rawn. 

Stock and promissory notes of the above-mentioned 
S cca rupee loans, when converted and transferred in 
the manner above provided, will, in the first instance, 
be registered in the books of the Bank as stock, the in- 
terest of which is payable by bill on the Government 
of India, in like maaner as promis.ory note stock is 
now registered at the Bank. If it be desired to transfer 
the same to India for the purpose of obtaining there the 
romissory notes of the Governmeut of India, issuable 
under the terms of the notification of the 18th Novem- 
ber, 1864, a certific te will be grauted at the Bank in 
the form now practised in respect of stock similarly re- 
gistered, upon presentation of which in India the re- 
quired promisscry notes will be granted to the holder 
thereof, or to the person to whom it may be assigned for 
the purpose. 

FORM OF APPLICATION. 
To the Accountaut-General at the India-office, Bank of 
England. 

hereby request that the sum 

of the per cent. Loan. 

of now standing in name upon the 
register of the Loan in Londow, may be transferred to 
the Loan of the lst May, 1865, under the terms and 


conditions of the notification of the Secretary of State 
in Council, dated 


Sicca rupees 
London. J. STANSFELD. 


T° GENTLEMEN SEEKING 


preparation for Woolwich, the Civil and 
the Line-—A Graduate of Oxford, who bas had long ex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Deli situation, great 
educational and domestic ad’ and moderate 


terms,—Address, L. L. D.,9 Leighton rescent, Tufnell 


park West, N.W 
VT Ll 
PROPRIETARY SCHOOL 
GRAVESEND. 
Head Master, Mr M. GUTTERIDGE, B.A. 
The course of study combines the main features of the 
best middle schools with the distinctive characteristics 
of our ancient classical schools, and is such as to fita 


boy either for business or professional life. It includes 


Classics and Mathematics; History, General and 


Cnerate, Physical and Political; English 
Grammar and i Spelling and Arithmetic, 
aROeey and the practice of good Hand- 
writing, 

Pupils aie prepared for the Civil Service Examina- 
tions, for the Oxford and Cambridge Local 
Examinations, and for Matriculation at the 
University. 


For terms and prospectuses, apply at the School, 
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[THE er AND AMERICAN 


Et GLise, sé SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 


LETTERS 0 Cantal paid sp ot ON THE IE BRANCHES at 
wit AIDR, 
MELBOURNE, ar 


sYD) ’ 
sre GRANTED on the most favourable terms. 
the Australian Colonies negotiated and sent for collec- 


Son. DEPOSITS received at rates and for peri oo 
—— on at the office.—By order of 
‘SENRY MOULES, Secretary. 
78 Coral, EC 


[pion BANK OF AUSTRALIA, 


38 Old Broad street, London, F.C. 
Capital, £1,250,000. Reserve Fund £250,000. 
of this Bank grant Letters of Credit 
and 2 Deets on its Branches. viz. :— 
Jamieson Wellington 
Portland Napier 
Adelaide 


Nelson 
Port; Adelaide Lyttetten 
Hobart Town Christchurch 
Launceston 
Auckland ' Invercargill 


Dunedin 
likewise negotiate and send for collection Bills 
Colenies, and undertake ail descriptions of 


there. 
H. W. D. SAUNDERS, ee 


LONDON AND BRAZILIAN BANK 


in 15,000 sh f £100 each 
Co ae a 


Bills on 


Eee 


collected. 
Circular Notes and Letters of Credit for all parts of 
the World. 
Agencies connected with Brazil and Portugal under- 


Deposits received at agreed rates of interest. 
JOHN BEATON, Secretary, 
2. Old Broad street, London, E.C. 


T% IMPERIAL OTTOMAN BANK, 
capa nom 
-u 
—. at Sinyrna Sepenals anditialonien, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 


London. 
receives money on » for 
periods at be agreed upon. t grants 
on Constantinople, Smyrna, Beyrout, Salonica, 
Bucharest, and Larnaca; purchases or collects 
on those and undertakes the negotia- 
Turkish Government Securities and the col- 


ca 


will also execute orders through 
the Branches of Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
‘ool, Silk, Madder roots Valonea, Opium, Grain, &c. 
Terms may be ascertained on application at the offices 
the London Agency, No. 4 Bank buildings, Lothbury. 
h. A. BRENAN, Manager. 


AStatie BANKING 
CORPORATION. 
Incorporated by Royal Charter. 
Authorised Capital. £2,000,000. Paid-up Capital, 
£500,000. Reserve Fund, £175,000. 
Head Office, No. 4 Lombard street. 
Boarp or DIrecrors. 
F. naa Esq., Chairman (Messrs Timothy Wiggin 
) 


and 
|. A, Russell, Esq., Deputy-Chairman (Messrs Grey and 
Coles, and Grey and Go., Bombay.) 
8. D. Esq. (late Accountant-General, Bombay, 
of the Bank of Bombay). 
Thomas Cardwell and Go., 
Parsons, and aoe Bombay.) 
(Messrs Fearon and Co., late of 
Heard and Oo., China.) 
(Messrs M‘Killop, Stewart, and Co., 


(Messrs Finlay, Campbell, and Co., 
“Ritchie, Steuact, and Co., Bom- 


Angeles and ranches are claiated at Bombay, 
Calcutta, Madras, nay pen. Sage 


the Teentcetiancantectimnsliechendmagetiatetiie 

ot exchange, payable atthe above juacen ave eter of 

credit and notes, and conduct seca Centar 
‘tion of business connected with the 

effect purchase and sale of Indian securities, 

receipt of pay, dividends, <c., and undertake the 

safe custody of securities. 
They also receive deposits, bearing interest, for fixed 


Rates of interest and exchange may be ascertained 
at the Head ender of the Board, 
PF. W. LAW: CE, Acting Genera) Manager. 
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THE ECONOMIST. 
BANK OF CALIFORNIA. 


‘The Oriental Bank Corporation are prepared to issue 
Drafts at Sight on the Bank of California, San Fran- 
eiseo, the terms for which may be ascertained at their 


office. 
Threadneedle street, April, 1866. 


COMMER CIAL BANK 


CORPORATION of a _ the EAST. 


tes and collects bills and grants 
drafts on its branches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad, It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 


BANK OF NEW ZEALAND. 


Bankers to the General Goverument of New Zealand, 
the Provincial Governments of Auckland, Canterbury, 
Otago, &c., 


Paid-up Capital, £500,000, 
Reserve Funda, £133,000. 

Head office, Auckland —Branches and Agencies at— 
Blenheim. Macrae’s Flat. Picton. 
Christcharch. Manuherikia Queenstown. 
Dunedin. Mound Ida. Ross. 

5 Russell. 
Timarn, 
Tokomairiro, 
Waikouaiti. 
Waimea, 


Wanganui. 
Wellington. 


Drafts on any of the above-named 
every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 
The Lendon Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
F. LARKWORTHY, ee Director. 
_No. 50 Old Broad street, London, E.C. 


RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1861. 
Paid-up capital. £1,500,000; reserved fund, £444,000. 
Court oF Direcrors. 
Caairman—Harry George Gordon, Esq. 
Deputy-CaairmMan— William Scott Binny, Esq. 
James Blyth, Esq. Alexander Mackenzie, Esq. 
John Lewis Bonhote, Esq. | Lestock Robert Reid, Esq. 
William W. oe Esq. P. F. Robertson, Esq., M.P. 
Charles J. F en Esq., Chief Manager. 


ANKERS. 
The Deal of England. 
The Union Bank of London. 

The Corporation grant Drafts, and negotiate or 
tollect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ueylon, Hongkeng, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydney, 
on terms which may be ascertained at their 
office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, d&c., and 
the effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for wuich may be ascertained oa application 
at their office. 

Office hours 1003. Saturdays, 10to 4, 

Threadneedle street, Leadon, 1866. 


‘(HE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 
Head office—1 Bank buildings, eee, Lendon. 


Subscribed capital 
Paid-up capital . 
Reserve fund ............00+ eosceces 
BANKERS. 
The Bank of England. 
The National Bank. | The Atliance Bank (Limited). 
BRANCHES and AGENCIES. 
Henry Turner, Esq., Iospector. 
Colom Hongkong, 


Point de Galie, 
ww, Ningpo, and Hankow, Sydney, and 
Melbourne. 


Deposita received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 
caen er and Bills negotiated payable in India, 

Cireular Notes and Letters of Credit, payable through- 
out Europe, are aiso issued, fur the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the sate custody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government joan nove 
effected, so that the interest may be paic in Englanu. 
ae other description of Banking and Agency business 

im connection with India, China, &c., conducted on the 
most favourableterms. 

J. OUSELEY, General Marag _ 
ae 
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negotiated and sent for collection, 
ing business — - 
nterest at rate of 6 per cent. 
half-yearly if desired) allowed on fixed ‘dopeund 
‘Orme ra fi aaa periods may known 
e rates for o be 
Head Office, No. 10 King William street, street, London, 
By order ot the Court, 


WILLIAM MORRIS JAMES, — 


(SHARTERED MERCANTILE } 


of INDIA, LONDON, and nee 
Incorporated by Royal Charter, ba 
Paid-up Capital, SESRES Reserve Fund, nem | 


BRANCHES AND AND AGENCIES. 
Bombay Colombo Penang Hong Kong Y, 


Calcutta Kand Shanghai 
Madras Galle” SIENPOTe Hankow ae 


The Bank negotiates ond collects Bills and 
Drafts payable at the places above mentioned, 
Letters of Credit and Circular Notes for the 
Travellers by the Overland route, terms for 
Oe SS ee 

The Bank will effect the purchase or sale of: 
Securities, undertakes the safe custody of same, 
receipt of Interest, Dividends, ry a 
Moneys for remittance through the 

The Bank receives Money o> Teena 
Interest will be allowed neenalinn to the 
deposited. Particulars as to rates can be 
the Head office, 52 Threadneedle street, Lantos, 

Office hours from 10 a.m. to 3 p.m.; 

10 a.m. to 2 p.m. 
No 59 Threadneedle street. London E.C. 


J ASTERN EXCHANGE 


(Limi 
Head office—14 oon sweet, 
BRANCH—ALEXANDRIA, EGYPT. 
£ 
Capital subseribed..........c0.00000+2 800/000 j 
ae UPs eee pase ervetececeee seve 200,000 | 
(With power to to two millions sterling), 
Drrecrors. 
P. Hunter Esq., Chairman. 
Chas. E. Dixon, +» Deputy-Chairman 

G. M. Bowen, Hugh 

Thomas Chilton, C. M. a Samgye Eaq. 

This bank issues Drafts and Letters of Oredit on its 
branch at Alexandria, and on its agents at Cairo, Bom- |} 
bay, Calcutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape Colonies, 
British Columbia, Vancouver's Island, San Franeciseg, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipments of goods consigned. 
to places where the Bank say Agents, 

Current deposit accounts a free of charge. 

Deposits at interest recei oaher fixed periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
~~ be ascertained at the office. 

be bank effects the purchase and sale of Egyptian’ 
and Indian securities on favourable terms, 

JOHN HENRY ETHERIDGE, General Manage, 


BAN K OF NEW SOUTH WALES. 
I ted by Act of the Col nial Legislature in 188 
Reorpora' yw Act o 01 
and confirmed by Her Majesty in Council. 
Capital, £1,000,000, Reserve Fund £333,338. 

HMzap Orrice—SYDNEY, NEW SOUTH WALES. 
The Board of Dances anes Lee et Ce 
able on demand, and Bills of Exchange at Three 
Thirty Days’ sight, on the undermentioned E abe || 
ments of the Corporation. 

BRANCHES. 

NEW SOUTH WALES. 

Maitland. Deniliquin. 
Newcastle. Windsor. 
Albary. 
Bathurst. 
Mudgee. 
Tamworth, 


Melbourne 
Geelong. 
Kyneton. 


Brisbane, 

Ipswich. 
Auckland. Ww 
Wellington. 


Lyttelton. Invercargill. ; 
a ey ie 


& 
rence eee ae i 


Scotland, Stuckey’ Bi 
Come the Manchester and Liverpool 
the N and South Wales ;Bank, Dining 
Stock Bank (Limited), and the National Bank 
land, are authorised to grant Credits on this 
the several establishments in Australia and New 
—_ and = SS drawn on these Co 
— By order of the oy, 

37 Cannon street, Citg. 





; eT ¥ BANK. 
bE OI, 


Ofoe, 5 “ive notice that thelr BRANCH 


1D ag soon as the alterations 
And that at No. 15 ae 
(Temporary Office), will be opened on the 


next. 
WwW. DUNCAN, Managers 
ALFRED G. KENNEDY, } 


WON BANK OF MEXICO AND 
SOUTH AMERICA (Limited). 

Ordinary General Meeting of the Shareholders 
Bank, held at the London Tavern, Bishopsgate 
on Tuesday, April 10, 1866, 

F. W. RUSSELL, Eaq., M.P., in the Chair, 
Report presented to the shareholders was 


ly adopted :— 
Director in presenting their report for the 
30th December, 1865, have to con- 
ae eeeeb hens on the successful progress of 
tem that 
# From the annex statement of accounts it will be 
‘gon that the gross profits of the Bank from the Ist of 
the 30th ber, 1865, amount to 
aa 6 16: 7d, and after deducting the current ex- 
writing off bad debts, and carrying the sum of 
Fi 0s 84 to profit and loss new account for rebate 
pills, there remains a net profit for the half-year of 
19s, which, with £13,585 7s 74, brought for- 
a last een gives an available total of 
of £41,446 6s 7d. 

“The Directors recommend that £15,000 of this sum 
be lated tothe payment of a dividend of 15s 
at the rate of 10 per cent. pr annum ; 
12s 104 to the reduction of preliminary ex- 
and that £20,000 be carried to the reserve 
which will then amount to £21,000; and that the 
£4,812 15s 9d, be carried forward to the cur- 
, subject to the reduction of payment of 

‘and auditors’ remuneration and income tax. 
“fn accordance with the articles of association, all 
Directors retire from ee and being eligible for 

themseives accordi 


—_ offer ingly. 
% —, will have to lect auditors for the 
qurrent year, and fix their remuneration. 
Q@ENERAL ‘BALANCE SHEET for Half-year ending 
30th day of December, 1865. 
CarrraL AND Li+BILIrTEss. ‘4 . 
8 


power to increase. £1,000,000 0 0 
Shares issued :— 
20,000 shares of £50 each, on which 
‘£15 per share has been paid up... 
ore 
Deposits current 
eves £941,511 11 4 
and 


other “a0 
Notes issued at Lima, 
Mexico, and Bogota 


To rebate of interest on bills current . 

To reserve FANG ..........ce0eererceeeseeeserees 

To profit and loss ‘account :— 
Balance of profit to 

| 30th Jane, 1865 


Interim dis 
| vidend ... £9,992 0 0 


576,550 3 10 
41,280 14 9 


£24,848 19 1 


Income tax 271 11 6 
| Directors’ 
fees to *0th 
June, 1965 1,000 0 0 
————— 11,263 11 6 
13,585 7 7 
Balance of profit from 
let July, 1865, to 30th 
December, 1865, as per 
aunexed account......... 27,860 19 0 

41,446 6 7 


1,212,031 16 

PROPERTY AND Ass&TS £ 8 

By cash at branches and at bankers... 218,853 11 

By ballion on hand  ........6....--ssereeeee 8,768 13 

By bills receivable...................000000: 670,158 16 
By balances due on current accounts, 

299,607 9 


‘loans, &c. 

By expenditure on bank premises 
office furniture, &c. (after deducting 
10 per cent. written off at branches) 


5,509 18 2 
By preliminary expenses (balance)... 


9,133 12 10 


1,212,081 16 9 
Prorirr any Loss Account for Half-year ending 80th 
day of December, 1865. £ sa 
To gral charges in London, and 
branches at Mexico, Lima, Calloa and 
14,457 17 4 
To rebate of interest on bilis current . 10,248 0 3 
To balance, being. net profit carried ° 
general balance sheet .. 41,446 6 7 
66, ue 42 
ad 


13,585 7 7 
52,561 16 7 


66,147 4 2 
We have examined the ‘books and vouchers of the 
y kept in London, and also the accounts re- 
rived from Mexico, Lima, Callao, and Bogota, and in 
our opinion the above statements exhibic a true and 
Correct view of the state of the Company's affairs. 
JOUN YOUNG, ) sien 
The dividend of fa ones 
end of 10 per cent. per annum (15s 
thare) is payab‘e = ane after the 16th inst.—By an 
M. THOS. MORRISON, Manager. 


~) helanee of profit to 80th Jane, carried 
By toss profits during the” halt-yeu 
ending 30th December, 1865..... 


ee 


A 


THE. ECONOMIST. 
LONDON BANK OF MEXICO AND 


SOUTH AMERICA (Limited! 
Subscribed capital seein oo in 20,000 Y caree of i080 


aT atdaup £800, me. 
‘A Dunseroas 


Francis William a M.P., Chairman. 
Jas. L. Hart, Esq 

Matthew Hutton oot 

Frederick Harrison, Esq. 

William Anastasius Jones, a 

Joaquin De Mancha, Esq. 

Chas. Alexander Thurburn, Esq. 
Manacer—Wm. Thos. Morrison, Esq. 
BRANCHES. 

MEXICO. 
ME@XICO....000000eeeeeeee ere aca Newbold, Esq. 
U. 


Lima and Callao... M Wallace, Esq. 
Unirep States or Co 
Bogota.......000++0+ ---- ManagerCarey Bowden, Esq. 


gouTH AUSTRALIAN BANKING 


In sone Hr Repel Charter. 

Banking business conducted with South Australia, 
Western Australia, New South Wales, Victoria, and 
New Zealand, upon current terms with the respective 
colonies. WILLIAM PURDY, Manager. 

London, 54 Old Broad street. E.C. 


THE BANK OF BRITISH NORTH 
Paidsap. Captal, One’ Million. ‘Steriing- 

‘aid-u apta’ on tering GRANTS 
LETTERS of CREDIT on its Branches in 
Nova Beotin, a New Brunswick; on its Branch in 
Victoria, Vancouver's Island ; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge, 

Also purchases or forwards for collection Bille on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money basiness in the British provinees and the United 
States.—By order of the Court, 


oO. MN Secretary. 
7 St Helen's place, London. _ 


‘THE GENERAL CREDIT AND 


a COMPANY of LONDON (Limited) . 


£10,000,000. 
First aa second issue subscribed, £5.000,000 
Paid-up, £1,000,000, 
Reserve, £1 


Drrectors, 
W. P. Andrew, Esq. (Chairman Scinde, Punjaub, and 
Delhi Railways), 
Samuel Beale, -, Warfield grove, Reading. 
E. Blount, Esq. (E. Blount and Co., Bankers, Paris). 
T. Brassey, Esq., Jun., 4 Great et., Westminster. 
Alexander Devaux, Esq. (Messrs C. aux and Co.). 
Donaldson, late Colonial 


Sir 5. A. Secretary of New 
South Vistes. 


Jobn B 


Moore, Esq., Liverpool. 
Samuel Leo 


uster, weer, Ha. (eaars Schuster, » Son, &Co.). 
Charles Turner, Esq., M 
George Worms, Esq. ‘(Messrs G. and A. Worms). 


GeneRaL ManaceR—James Macdonald, Esq. 


BANKERS, 
The London and Westminster Bank. 
The Union Bank of London. 


The Company receives deposits for short periods at 
the ordinary rates, and for longer periods according to 
agreement. 


Makes advances on approved securities, negotiate 


loans, &c 
R. J. BUTLER, Secretary. 
27 Austinfriars, E.C. 


THE IMPERIAL “MERCANTILE 
CREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000. Paid up, £500,000. 
Rest, £75,000, 
Board OF Directors. 

Cuarrman—John Chapman, Ksq., Director of the Union 
Bank of Lendon. 

Xenophon Balli, Esq. 

E, J. Coleman, —_ 

Mr Alderman Dakin, Director of the Rank of London. 

James Dickson, Esq., Director ef the Imperial Bank. 

P. D. Hadow, Esq., Deputy-Chairman of the Peninsular 
and Oriental Steam Naviga'ion Company. 

J. O. Hanson, Esq., Director of the National Provincial 
Bank of England. 

G. F. Holroyd, Ksq., Director of the London, Chatham, 
and Dover maaiey. 

J. G. Homeére Es. 

Captain J. Gilbert Johnston, Director of the South- 
Western Railway. 

G.G. Macpherson, Esq., Chairman of the Agra and 
Masterman’s Bank. 

W. Scholefield, 4 “MP. Director of the Union Bank. 

Sir 8. D. Scott, Bart. , Director of the National Provin- 
cial Bank of England, 

H. Danby Seymour, Esq., M.P. 

Joseph Thornton, Esq. 

Alfred Wilson, Esq, 

M. Zarifi, Esq. 


MANAGERS. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
Baxxers. 
The Union Bank of London. 


The Bank of London. 
The Agra and Mastereannis Bank, Limited. 





of the Bark of London. 


This Association makes = Advances upon approved 
Mercantile and other Securities, and Receives Money 
on Deposit at interest for short or long periods. 

Depositors for periods of not less than 3 years may 
procare, on application at the offices, Debentures of the 

Association, interest at 6 per cent. per annum, 

“to bearer" attached. 
Secretary. 


bearing 
payable quarterly 29 
27 Lombard street, Take. Ec 


of t o. 7 East India 
street, ondon, .0-—By yey 


on the fol! nal 
for 2 years at 5% per cent., and fi 
at 6 per cent. per annum. 


as for to be made at the office 
Avenue, Leadenhall 


CAMERON, Secretary. 
SIX PER CENT. DEBENTURES. 


THE TRUST AND LOAN 
COMPANY of UPPER CANADA, 
Incorvorated Roy 

HED 1851. 


ESTA 
Capital 090,000, 
Paid np, £250,000, £750,000. 
Reserve f: 


‘und, £61, 
Drexotors, 

The Right Hon. Edward Pleydell Bouverie, M.P., 
—— e 


William Chapman, Chairman. 
James nc mae a Be |) Thomson, E+q 
Charles Morrison, Eq, T.M, Wegueln, &s0.,M.P 

BaNkERns—Mesers Glyn, Millis, Currie. and Co. 
This Company is now debentures for 3, 4, or 
5 years, bearing 6 per cen and 
cent. interest, sepauie-a| at Messrs Glyn, Currie, 
and Co., on ist Janaary and Ist July.. Applications to 
be made to the Seceaem, Seeretary. 
65 Moorgate street, London. 


WARRANT FINANCE COMPANY 
(Limited) 


Rbercsessans 


Subscribed 
Paideup se..es.s0. ccrcecesceccesbasetocsneeeese wSenees 
, Esq. 


hoe sien 
Joseph B Gouge depos dentin, 
ravo, 
eo William Rawstron, Esq. 
A. D. De Pass, Esq. Albert Ricardo, Esq. 
Bangers. 
Alliance Bank, London, Liverpool, and Manchester. 
National Bank, Lon‘on, Dublin, and Branches. 
Messrs Prescott, Grote, Cave, and Oo., London. 
Messrs Robarts, Lubbock, and Co., London. 


MANAGER. 
J. = Robertson, 
UB-MANAGER. 
J. Morrison Stobart, Esq. 
SecreTary.—James A. Mann, Esq. 


The Cempany makes advances on produce warrants, 
shares, debentures, and other convertible securities, and 
undertakes their realisation. 

Deposits received for fixed periuds on liberal terms. 


J, A. , Secretary. 
Offices, 62 Gresham house, Old Broad street, E.C. 


—w 


MERSEY DOCK ESTATE. 
LOANS OF MONEY. 


7 
‘THE MERSEY DOCKS AND 
HARBOUR BOARD a ce notice, that they 
are willing to receive LOANS 0! INEY on the secu- 
rity of their Bonds, at the rate of Four Pounds Fifteen 
Shillings per centam per annum interest, for periods of 
bi ae a Years. . pablo halt 
nterest Warrants for the who — pay ie half- 
yearly at the Bankers of the Board in Liverpoul, or in 
London, will be issued with each bond. 

Communications to be addressed to George J. Jeffer- 
son, Esq., Treasurer, Dock office, Li —By order 
of the Board, JOHN HAR , Seoretary. 

Dock office, Liverpool, Nov. 16, 1865. 


“ACT TO eae OF PARTNER- 
EMPLOYMENT UF CAPITAL, &c. 


M® JOHN LILWALL 


begs to s ate that he is p to negotiate 
arrangements with Manufacturers, Merchauts, Traders, 
Capitulists, and others under the new Parliam nta y 
Measure, as above. 

By this imp rtant Amendment in the Law of Partner- 
ship it is rendereo practicable for Capitatists to invest 
either large or smail sums in private busines es, and to 
take a share in the profit-, without iaeurriny any pecu- 
niary risk beyond the amount of their investm nt. In 
this way the principle of the Limited Liavility actis 
practically extended to the operati ue of trade, w tivout 
the intervention of the cambrous and costiy machinery 
of a Joint Stock Company. 

To parties engaged in trading or mercantile pursuits }* 
this reeznt alteratiun of the law is of the utmost con- 
sequence, providing, as it does,.a ready and unexcep- 
tionable method whereby they may avail themselves uf 
the co-operation of Capitahets, whether to a large or 
sm ll extent. Private pereons are thus enabled to share 
in the solid gains of trading enierpri-e, without the 
publicity or trouble of a personal share in the munage- 
ment, 

Communications (which will be treated as 
fidential) are aecorvi solicited by Mr L:lwail foe ” 
parties requiring Cap tal for the extension of their 
bus.ness; and also frm those having the comman of 
either large or small sums, for which they are seeking 
beneficial Investm nts—whether under the safexuarts 
- ally provided by the Act in question, or by means 

Debentures, or other securitie-.—Addrrss 
tar John Litwall, Financial Agevey, 3 Pvet’s « rer, 
Westminster, 8.W. 


nen enemas 





468 
Hew Books. 


RAR nnn oe Pe - “~~ 


LAURIES TABLES OF SIMPLE 

INTEREST for EVERY DAY in the YEAR, at 

4}, 4, 3}, 3, awd 2) per cent., from 1 to £1,000. 
Edition. 8vo. 2is. 

“Mr Laurie was well known as one of the most cor- 

rect and industriovs authorities on commercial calcula- 

tions, and the practical value of his various tables has 


long been '—Tux Tres. 
LAGRIE'S TABLES OF SIMPLE 
INTEREST, for every Day in the Year, at 5, 6, 7, 
$ 9, and 7a” from 1 day to 100 days. Eighth 
“Tothe great coqetdtite of simplicity of arrangement 
and comprehensiveness, we have seen none better 
adapted for general use.”—McCoLiocn’s CommERciaL 
Dicrionarr. 
Virtue Brothers and Co.. Amen corner. London. 


vr 

‘THE NEW. REFORM BILL.— 
Tho Franchise Returns Critically Examined, with 
a Table of the Fature Constituency, and Proportion of 
the W. Classes in each Borouch. 
By R. DUDLEY BAXTER, M A., 
Trinity College, Cambridge. 
Second E ition. Price One Shilling. 
London: Edward Stanford, 6 Charing cross, 8.W. 


This day, 8vo, 1s 6d, 


HE STATE OF IRELAND: 
The Substance of a Speech made in the House of 
Lords, on Friday, March 18, 1862. 
By EARL GREY. 
John Murray, Albemarle street. 


‘THE ROYAL ATLAS OF MODERN 


GEOGRAPHY, in a Series of entirely Original 
and Authentic Maps. 

By A. KEITH JOHNSTON, LL.D., F.R.3.8., F.R.G.S., 
Author of “ The Physical Atlas,” &c. 
Dedicated by Specia! Permission to Her Majesty. 

“We know no series of ma;s wh'ch we can more 
warmly recommend. The accuracy, wherever we have 
attempted to put it to the test, is real'y astonishing.” — 
Sarorpay Review. 

William Blackwo 4d and Sers, Edinbureh and London. 


COMPLETION OF THE PEOPLE's EDITION OF 
SIR ARCHIBALD ALISON'S HISTORIES. 
This day is published, 


TRE HISTORY OF EUROPE, FROM 


the FALL of NAPOLEON to the ACCESSION of 

LOUIS NAPOLEON. In eight volumes, crown octavo, 

bound in cloth, w tha us index, price 34s. 

*,* These volumes com a contiouous and systematic 
acco :nt of Home and Foreign Events from 1815 
to 1852, also Sketches of Art, Literature, and 
Social Progress in the principal Ei States 
during that which will nowhere 
else be found in th» same limited space, with a full 
History of Contemporary Events in British India. 


Uniform with the above, 


[RE HISTORY OF EUROPE, FROM 

the COMMENCEMENT of the FRENCH REVO- 
LUTION tothe BATTLE of WATERLOO. Twelve 
volames, and index volume, 51s. 


William Blackwood and Sons, Edinburgh and London. 


TV LP - x 
HE UARTERLY KEVIEW 
No. CCXXXVIIL., is published THIS DAY. 
Conrenrts. 
L. Sir Joshua Reynolds. 
Il. Children’s Employment Commission. 
Ill. Foss’ Judges of England. 
IV. Coal and Smoke. 
V. Science of Language. 
VI. St Patrick and the Irish Church. 
VIL Ecce Homo, 
VIII. Female Education. 
IX. The Government Reform Bill. 
Johu Murray, Albemarie street. 


‘THE EDINBURGH REVIEW. 
No. CCLIL, will be published on MONDAY next. 
CONTENTS. 

I. Grote's Plato. 
IL. Muse Britannicer. 

IiL Water Supply. 

Iv. © moence of Marie Antoinette. 
V. The Irish Church. 

VI. Autobiography of Prince Charies of He:se. 
VII. The Reconstruction of the Amcrican Union. 
VILL. Diary of the Right Hon. Wil iam Windham. 

IX. The Reform Debate. 

London: Longmans and Co. Edinburgh: A. and C, 

Black. 
COMPLETED EDItION OF GRANTS 
ARISTOTLE. 
Now ready, in 2 Vols., 8vo, price 28s cloth, 
HE 
illustrated with Essa: 


rf al 5 
ETHICS OF ARISTOTLE, 
and Notes. 

By Sir ALEXANDER GRANT, Bart., M.A., LL.D., 
Director of Public Instruction in the Bombay Presi- 
dency, and formerly Feilow of Oriel College, Oxford. 

Second e sition, revised and comp!eted. 


London: Longmans, Green, and Co., Paternoster row. 
+, puce Sixpence, 


Now read 
ROPES FOR DROWNING 
CONSERVATIVES. 

William Ridgway, 169 Piccadilly, W.; and all pook- 


sellers. 

SAC RED MUSIC FOR THE 
PIANOF ‘RTE, by Grorce F. West. “Sun of 

my Soul,” “Jerasalem th: Golaen,”’ and “ Nearer to 


Thee.” 3s each ; all at half-p:ice and postage free. 


EW MUSIC FOR THE 
PIANOFORTE, hy Grorce F. Wrest.—A Cats- 
logue of all Mr West's works (150) may be had, gratis 
and free, of his publishers, Messrs Robert Cocks 
and Co., New Burliagton street. 


EES BME DRS Re eee 


THE ECONOMIST. 


Just poblished, price 63, 


JOURNAL OF THE ROYAL 
AGRICULTURAL SOCIETY OF ENGLAND. 

No, IIL, Vol. IL, Part L, containing— 

Statistics: Vital Statistics, Meteorology, Prices of Food, 
Pauperism, British Wheat Sold, Importations of Corn 
and other produce. 

Middle Class Education. 
Essay. 

Middle Class Education. By Rev. Lewis Evans. 

Middie Class Education. By Rev. W. Holt Beever, 
M.A. 


The Management of Cattle. By Wm. Little. Prize 
Essay. 


By R. Vallentine. Prize 


Cross-Breeding Cattle. By G. Murray. 
Rainfail, Natural Drainage, and Subterranean Water 
Storage. By Professor Ansted, M.A., F.R.8. 


The Poultry of France. By P. H. Frere. 

Disinfectants. By Dr Voelcker. 

Comparative Cheapness and Advantages of Iron and 
Wood in construction of Roofs for Farm Buildings. 
By A. B. Denton, Jan. Prize Essay. 

Comparative Cheapness and Advantages of Iron and 
Wood jn’ Construction of Roofs for Farm Buildings. 
By P. D. Tuckett. 

Rural Economy of the Netherlands. Translated by H. 
Evershed. 

Anthyllis Vulneraria (Lady's Fingers) as a Fodder 
Plant. By James Buckman, F.L.8., F.G.S., &e. 

Cultivation of Flax in Belgiom. By K. Perey Ffrench. 

Professor Voeleke:'s Annual Report. 

T he Nature ofDiseases in Plants. By Baron Liebig. 

Statistics of Live Stock and Dead Meat. By Robert 
Herbert. 

Composition of Orange Globe Mangolds, Bulbs and 
Tops. By Dr Vovlcker. 

Summary of the Roya! Agricultural Society’s Proceed- 
ings in reference to Agricultural Education. By T. 
B. L. Druce. 

Experiments with Artificial Manure as Top Dressing. 
by W. J. Moreton Pocock. 

The Cattle Plague. By Howard Reed. . 

The Cattle Plague. Lecture by Professor Simonds, and 
Discussion. 

London: J. Murray, Albemarle street. 


[XDIAN AGENCY OFFICE 


DIVIDENDS for SHARES in the following Com- 
panies are now payable. For Dividend Warrant, avply 
to FULLER and CO., Agents. EASTERN STEAM 
TUG ASSOCIATION (cimited), for the Half-year 
ending December 31, 1865, at 124 per Cent. per Annum; 
R. S. THOMSON and Co. (limited), forthe Half-year 
ended Dec. 31, at 16 per Cent. per Annum. 

FULLER and CO., Agents. 

70 Cannon street West, E.C. 


THE CASH PAYMENT 


ASSOCIATION (Limited). 


This Association has been formed for the purp»se of 
extending to customers, who are willing to pay ready 
money for the purchases they mske, the benefit of the 
discount which is now generally allowed only on exten- 
sive sales for cash, and which is denied in the small 
transactions of every day life. Many householders pay 
ready money, without thereby obtainiog more favour- 
able terms than are granted to those who take credit. 
It is well known that prices are not regulated solely by 
the current cash value of the articles sold, and that the 
long credit which tradesmen are obliged to give, and the 
losses they incur by bad cebts, enhance the prices 
cbarged to resdy m ney customers. It is also apparent 
that ready money transactions, if kept distinct from 
those in which credit is allowed, can be made beceficial 
not only to customers, who are able ‘o purchase at the 
lowest possible price, but al-o to tradesmen, who there- 
by obtain the advantage ot increased available capital. 


These assert‘ons are not based on theory only: the 
ready money ¢ystem has already been tried on a large 
scale among spec‘al classes, whose members have un ted 
for the purpose of carrying itour. It has been found in 
the highest degree satisfactory, both to customors and 
to retail dealers. The discount obtained ranges, ac- 
cording to the nature of the trade, from 10 to 25 per 
cent. 


The Ca-h Payment Association has obtiined for 
those who join it bighly advantageous terms from 
tradesmen of every description in all parts of tke 
metropolis. Each member will thus have the oppor- 
tunity of dealing with tradesmen who, in consideration 
of the large body of cash customers brought together 
by the Association, will supply hm on terms far more 
advantageous than he can obtain elsewhere. 

Any person may secure the advantages of the Asso- 
ciation by the aunual subscription of ten shillings. 


A. ticket, not tran-ferable, will be issued to every 
subscriver, which, if snown in the shop of any trade-- 
mau registered in the lists of the Associa: icn, will entitle 
the holder to the rate of discount specified in the 
periodicalcircular. ‘The lists, price 6d each, printed by 
the Associations, will specify the amount each dealer is 
prepared to allow and will be supplied to members on 
application. Additions will be constantly made to the 
list of tradesmen. 

Ticket helders are not shareholders, and do not incur 
any liability whatever. 

JOHN ROBERTSON, Secretary. 
Offices—11 Waterloo place, Pa'l Mall, 8. W. 

Payments may be mage by P. O, Urder, payable to 
the Secretary, at the Post Office, Charing cross. 
Inquiries will be auswered at the offices of the Associa- 
tion on personal application, or on receipt of stamped 
envelope for reply. 


FAREWELL BENEFIT IS 


to be given to Mr James Ellis, the originator of 
Cremorne, at the Strand Music Hall, on the 24th of 
April. It will be dountless a 'umper, as Mr Ellis is 
about leaving England for Austraiia, and whilst in this 
country no gentleman has catered more successfally for 
the public amusement. 
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KE. NEW OXFORD STREET, Corner of Har, 


MOSES AND 
EUSTON ROAD. URE 
IS 


154. MINORIES 
DEPARTMENT for Mechanics’ ana § 
Clothing, Outfits, and Woeterproof Clothing, 
At E. MOSES and SON'S, a 
15 MINORIES I[§ 
eee oat — Hosiery, ‘Drape 
rtmanteaus, ilwa ugs, Pi rtumery, : 
Fancy Goods. ere ‘7 
At E. MO3E8 and SON'S, 


156 MINORITIES I§ 
DEPARTMENT for Ladies’, Gent! 
Chiloren's Boots and Shoes and 

At E. MOSES and 

157 


» 
MINORIES I§ TE 
DEPARTMENT for Ladies’ Mantles and Yj 
clothing, and Children’s Dresses, 4 

At E. MOSES and SON'S, vg 
’ nl . 
ALDGATE I$ TF 
DEPARTMENT for Hats and Ca ‘i 
At E. MOSES and 8ON 8. 2g 


a r 
ALDGATE I§ 
DEPARTMENT for Ladies’ Riding Habits, 
and other Clothing made to order, . 

At E. MOSES and SON'S, 


ALDGATE. 18% 
DEPARTMENT for the celebrated “ > 
savle" Suit, 

At E. MOSES and SON'S, 

86 ALDGATE IS fF 
DEPARTMENT for Overcoats, Dress and 
Coats, and Ready-made Clothing of every 
tion, At fF. MOSES ani SON'S, a 

87 ALDGATE Is THE WHOLESAL 

DEPARTMENT, 
At F. MOSES ani SON'S. 
88 ALDGAIE IS THE EXP 
DEPARTMEN?, ‘ 
At E. MOSws and SON'S, be 
ALDGATE IS TH 

DEPARTMENT for Juvenile Clothing of le 

scription, At E. MOSES and SUN'S. re 
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83 
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De Cte a 


89 
NEW OXFORD STREET By 


the DEYARTMENT for Shirts, Hosiery, Porm 
manteaus, Railway Rugs, Perfamery, and : 
Gows, At Kb. MOSES and SON'S. 


- _ 7.) » aM Jo rs 
507 NEW OXFORD STREET 
the DePARTMENT for. Overeoats, Dress ant) 
Frock Coats, an! Ready-made Clothing of every 
scription, At E. MOSES and SONS. | 
- oo io > yn 
OXFURD STREET If 
the DEPARTMENT for Mechanics’ Clothing 
Outfits, At E. MOSES and SON'S. i 
nN sf a yey 
1 HART STREET IS THe 
DEPARTMENT for Juvenile Clothing of everp 
description, 
At E. MO3ES and SON'S, 
2 HAKT STREET I5 
De£PARTMENT for Hats and Caps, 
At E. MOSES and SON'S. 
. ‘ s 1g’ , ora ’ _” i 
3 HARK? STREET IS THE 
DEPARTMENT for Ladies’ Riding H 
Liveries, and other Clothiog Made to oruer, 
At E. MOSES and SON'S. 
p= nr ‘ovenreyp 7 nn 
137 TOTTENHAM: COURT kuAD 
is subd vided into Depart nents for Hats and G 
Boots and Shoes, and Shirts, Hosiery, P 
teaus, and Railway Rugs, 4 
At E. MOSES and SON'S. ‘i 
138 TOTTENHAM COURT KoAl 
is subdivided into Departmens for 0 
Mechanics’ Clothing, Overcoats, Dress and F 


Coats, and Ready-made Clothing of every ¢ 
tion, At E. MOSES aod SONS. 


+ , ) fer 
283 EUSTON ROAD 
subdivided into Departments for Juvenile Clot 
Ladies’ Riving Habits, Liveries and other © 
ing made to order, 
At E. MOSES and SON’S. 


N.B—ALL ARTICLES ARE 
Marked in Plain Figures the Lowest Prices, ftom 


which no Abatement can be made, 
At Fb. MOSES and SON'S. 


N.B.—SHOULD ANY ARTICU 
not be approved of it will be Exchanged, or @ 
Money will be Keturned, 

At E. MUSES and SON'S. 

LIST OF PRICES WITH FASHIO} 
Card, and Rulrs for Self-Measurement, Gratis 
Post Free, At BE. MOSES and SON'S. 

> ; 

E MOSES AND SONS 
« ESTABLISHMENTS are closed every Eriday ayy 

Sunset till Saturday at Sunset, when business is 1 

sumed till 11 o'clock. 

fk MOSES AND SOM 
4e Corner of Minories and Aldgate, New Ox! 4 
street, Corner of Hari street, and Corner of Totte 

Court road and Eus on rod; 

Also at Bradford, Yorksbire. 
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